YALE UNIVERSITY 
DEPARTMENT OF CLASSICS 


BOX 1967, YALE STATION 

NEW HAVEN, CONN. April 16, 1957 


Dear Mr. Newman: 

I’m not much at making good 
rubbings, I'm afraid; I must let you 
do it. 

You may return the coins at 
your convenience. We're happy to have 
a hand in any publication. 

Yours sincerely, 

TVbuttrey. Librarian of 
the Numismatics Collection 
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Rare Coins , Medals and Paper Money — Bought and Sold 


(£) 


New Netherlands Coin Co., Inc. 


SUITE 401 

1 West 47th Street 
New York 36, N. Y. 


Phones PLaza 7-S245-6 


December 24, 1953 


Mrs. Catherine Builowa 
37 South 18 St. 

Philadelphia 3? ra. 

Dear Cathy: 

The thought just struck me that you might not know that 
I have not seen the additional Pioneer Trial pieces from the Nagy 
Tstate. 'alter has, but VB really doesn't know too much about 
this series. Before I can start wrapping anything up for you, I 
would like to see these additional coins as itemized in my last 
letter to you. 

41so, I may be able to make you an alternative offer of 
approximately $5000.00 plus for all of the Pioneer material and 
the box of dies alone. Please get in touch with me, preferably by 
telephone, at your convenience, so I can take steps to implement 
some kind of a deal with and for you. 


My situation is completely flexible, but my angel is primarily 


interested in Pioneer, and with his financial help I can do a lot 
of research I couldn't afford to do personally or that the business 
could not carry. 

Do let me hear from you.' Hoping that you have a very happy 
holiday season and that the 1959 is really good to you and yours, 

I remain, 


Sincerely, 




Johi 1. Ford, Jr. 



J JF:d n 


Creators of Distinguished Numismatic Auction Sale Catalogues 









July 27, 1966 


JOHN- J. FORD. JR. 


Mr. Eric P. Newman 
6h$0 Cecil Avenue 
St. Louis $, Missouri 

Dear EPN: 

As per your earlier suggestion, I am sending you the (1776) New 
Hampshire struck copper for your careful examination. 

It is a shame that this piece is so poorly struck, but I make out 
AMERICAN LIBERTY about the tree, on the obv., and XU M. N. HAMPSHIRE 
about the harp, on the rev. IVithout going into a long song or dance 
early in the game, I should say that I think more of this piece than 
I do of the cast and/or engraved New Hampshire pieces heretofor known.. 

The ’'Proof' 1 USAOG $20. situation is coming to a head. Mr. Paul Gar¬ 
land wants his money back for a specimen (one of the original five that 
I sold) that he obtained from Tommy Ryan of Chicago. Ryan obtained it 
from Marcel Silton, who sold it as an agent for Mike Kolman. I sold it 
to Ko]man in LA in 1958 for $1250. or so. 

Leo Young patiently listened to the wails of Hr. Garland, and talk¬ 
ed everybody into giving back the money, myself included. In spite of 
the fact that the PNG set this up in such a way that the refunds would 
be without prejudice to the coin, Ryan balked at the last minute, after 
agreeing to go along. Ryan said that he just wouldn't take the abusive 
raving of Garland, and presumably inld him to go to h—1. 

The deal is now in "arbitration," with Ronnie Carr of California the 
key man. How all of the "experts" are going to figure this matter out 
when none of them have ever seen, or asked to see, my file s and data^ 

I took some fine photos of the two pieces that I retained and my. silver 
die trial, but when I wanted to borrow the Kosoff piece for similar photo¬ 
graphy, he said that he would "try and get it from the owner." I am sure 
tha t his Proof was made in Philadelphia circa 1858-5 9, and believe that 
the die state and fabric prove it. 

I found out vhere all of the Philadelphia Mint material is stored, but 
Miss Adams will not permit it to be examined. If you want the facts, per¬ 
haps you can do something. I would love to go to Philadelphia with you and 
dig out the 1853 Shipment papers and correspondence together. 

On August 11th I leave for Chicago and points west. I will be back here 
on September 9th to get my oldest daughter to college. 


V/here can I get a comprehensive chart or listing of the Specific Gravity 
weights of the various metals? 








ABNER KREISBERG 


ABNER KREISBERG 


Professional Numismatists 

228 NORTH BEVERLY DRIVE 
BEVERLY HILLS, CALIF. 90210 


JERRY COHEN 


CRESTVIEW 1-428' 



August 5 1968 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis 5 Missouri 

Dear Eric: 

As regards item 26-E in our March 11, 1965 sale, I be¬ 
lieve this was part of a consignment from Art Kagin. 

We do not have the photograph available, however, I 
have a feeling that he still possesses the piece, 
because the buyer returned it after having it checked 
with your friend "J.J.F.". 

At no time was there ever a $20 Parsons piece offered in 
any of our sales. In this connection I would recommend 
Harvey Stack, possibly he knows of sales via private 
treaty. I know of none sold via the auction route. 

We are currently cataloguing for our next Quality Mail 
Bid Sale and I am certain that you have enough material 
of this type to conduct ten sales. Surely you have 
some things that you would like to convert. Why not 
send them to us so that we can include them in our 
October auction. 

Look forward to hearing from you. 

With best regards, 

Sincerely, 



)HEN 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


February 8, 1968 


Mr, Ronnie Carr 
P.O.Box 1113 
Tulare, California 

Dear Ronnie: 

The Kosoff letter of January 25, 1968 to you 
is returned herewith. Thank you, so much, for letting 
rae see it. 


I am enclosing herewith a photocppy of e 
letter dated May 23, 1957 from John J. Ford to me, 
•personally, in which he states that he takes yearly 
far western trips for Pioneer Gold research. 

Thank you for keeping me so well edvised. 


Sincerely yours. 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


EPN/atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


December 3, 1968 


Mr. Arthur M. Xagin 

Hollin'eck Ksgin Coin Company 

U00 Royal Union Bldg. 

Des Moines 9, Iowa 

Deer Arts 

A year or so ago you faithfully promised 
that you would send us, for our examination, the 
Pioneer gold items which you owned and which 
were of types not known prior to 1952. 

You will rees 1 ! that you were kind enough 
to send us the 1853 U.3..Assay Office $20 pieces 
which you had but you mentioned that you had 
other pieces which you acquired from the same 
source as the 1853 U.S.Assay piece which had 
the so-called proof surface. Would you there¬ 
fore send for study the other items above- 
mentioned. 

We would also like to know whether you still 
own the 1853 U.S,Assay Office $20 so-called proof 
or whether you have disposed of it. 

My kindest personal regards. 

Sincerely yours. 


E?M/a tb 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


December 18, 1968 


Messrs# Arthur M. Kagin end Paul Kagin 
Hollinbeck Kagin Coin Company 
hOO Royal Union Bldg. 

Des Moines, love 

Deer ?rt and Paul: 

It hes just come to our attention that a uniface 
striking of an 1853 U.S.Assay Office of Gold item was 
submitted by you to Kreisberg for auction and was 
returned to you by Kreisberg. This item, originally, 
appeared in the 1958 A.N.A, sale conducted by Kosoff. 

This is one of the pieces we would like to examine, 
as indicated in our letter to you dated December 3* 

1968, even though it is nr't in fold. 

If you have any of its companion pieces we would 
also he interested in examining them. 

Best wishes to you for the holidays. 

Sincerely yours. 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


EPN/e tb 


i 

be: Mr.Ronnie Carr 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


August 26, 1969 


Mr. Herbert A. Silberman 
17h Maplewood Ave, , 

Maplewood, New Jersey 

Dear ’'r. Silberman: 

I happened to meet a Mr, Ruby at the 
American Numismatic Association convention, in 
Philadelphia, and he commented to me about cer¬ 
tain information you had concerning some of the 
coins in thl Lilly collection. This is a matter 
on which we have done considerable research work 
end we were wondering if you would be nice enough 
to share such information as you may have. 

We will telephone you but wanted to 
let you know, first. 


Sincerely yours. 


ERIC P. 'EWMAN NUMISMATIC 
DUCATIOV SOCIETY 


EPN/e tb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 




) 


Mr. Herbert A, Silberman 

HH Jb*- 

Dear Mr. Silberman: 

I happened to meet a Mr. Ruby at the American 
Numismatic Association convention, in Philadelphia, and 
he commented to me about certain information you had 
concerning some of the coins in the Lilly collection. 
This is a matter on which 'p have haxa done considerable 

HU MJUJL 

research work: and was wondering if you would be in a 
position to write or talk to me abou-fc the information 
you ha ve. 

-I tried to obtain your telephone number from the 
telephone book but was unable to do so and if you give 

me your number I will be glad to call you. 

& ubuJt ’taJbuhJU 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


September 2$, 1969 


Mr, larbert • iergen 

60U North Harbor Boulevard 

Fullerton, California 92632 

Pear Herb: 

There is enclosed herewith a photocopy of the answer 
of Ryan in the pending suit in Chicago of Garland vo 
Ryan, You no doubt will be interested in the various 
claims. 

All of these points could have been raised in the 
arbitration proceeding either during the hearings or 
promptly after the award but none of them were and it 
seems too late to undertake to do this at this tine. 
If ^ou need any more information on this situation I 
will be glad to discuss it with you. 

My kindest personal regards, Mr, President, 

Sincerely, 

Eric P, Newman 


E PN: mb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 




Ill 


MISCELLANEOUS 


E. BRASHER 


CONFEDERATE STATES 
OF AMERICA 


Coin, Half Dubloon. Perhaps the most famous of 
the coins brought out before the establishment of 
the United States Mint at Philadelphia were those 
produced by the well-known goldsmith and jeweller, 
Ephraim Brasher, a neighbor of George Washington 
in New York City. From the Col. E.A. Ball and 
Smith and Sons Collections. 

Ingot $32.65 1863 No. 25. T & Co. Georgia gold. 
Edge Lettering - Top: 15 GRS 

Bottom: 11 DWT 

Right: 1 02 

Left: & 

T & Co. Isaac L. Todd was employed at the Philadelph 
Mint 1833-38, then at the Dahlonega Mint in 1838 as 
Assistant Assayer and from 1852 to October 1861 as 
Assayer. During the last 6 months the mint was in 
the hands of the Confederacy but was hardly in full 
operation except for some assay work. Todd therefore 
set up his own company, retaining the title of Assayer 
and was commissioned to make the ingots. He was 
subsequently dismissed for questionable practices. 



A certificate dated August 15, 1862 signed by 


PANAMA PACIFIC INTER¬ 
NATIONAL EXPOSITION- 


FRACTIONAL GOLD 


MISCELLANEOUS 


Lewis W. Quillan, Assayer certifies to the assay 
of a silver bar and testifies to the general operation 
of assaying of bars. Ex-Keefer Collection. 

Ingot $124.00, 6 oz. 1000 fine, 1915. From the 
Boyd Collection. This ingot has the hallmarks of 
various foreign assayers in attendance when this 
ingot was manufactured. 

The Fractional Gold Coins in the Lilly Collection 
include 5 different pieces of Alaska, 2 of Louisiana 
and the following of California: 


- 25$ 

Round 

3 varieties 

- 25$ 

Octagonal 

2 varieties 

- 50<r 

Round 

2 varieties 

- 50$ 

Octagonal 

2 varieties 

- 1.00 

Round 

2 varieties 

- 1.00 

Octagonal 

2 varieties 


1. A lucite cube containing the following 
United States Gold Coins: 

$1.00 1854 Type I, $1.00 1873, $2.50 1925D, 
$5.00 1901, $10.00 1926, $20.00 1900. 

2. A Sterling Silver Cigarette Box by Tiffany & Co. 


with a $20.00 gold dated 1893-S inset in the cover. 






* A Q/i 


COIN COMPANY 




February 18, 1970 


Mr. Eric P. Newman 
6^50 Cecil Ave. 

St. Louis, Mo. 63105 


Title to Merchandise Does Not Pass Until Same Is Paid For 

2-7-1969 U.S. Assay 20.00 Trial Piece 


I assume you have finished studying this piece. 
I trust all is well with you and family. 


THIS YEAR, AS IN FORMER YEARS - (p^ 
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Drapery Dept. House Estimate Work Sheet 

This ioim Not to Be Given or Sent to Customer 
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Those Saudi Arabian Gold Discs 

Additiohal details,not published in the article in the July 1959 

Numismatist by Harry X Boosel. 

Shortly after King Farouk was deposed, Mr. F K Saab, at a meeting 
of the Chicago Coin Club, displayed both a large" and a small Saudi 
disc, in gold. ___ __.... 

I know Saab very well, and being_.very intrigued by-the discs, 
asked him if I could buy a set from him. He said that he had several 
sets but they were in a vault in Egypt and that it would be extremely 
difficult to get any out. 

However, I persisted, and about 195^ I was able to obtain a set 
from Saab for about $100. I continued to research the coins to find 
out whythe United States would make gold coins for a foreign country 
with the U S eagle on them. 

The st&ry was finally published in the July 1959 Numismatist. 

During the interim I was able to obtain another small disc from 
Saudi Arabiaa, and another one from an auction by Steinberg in 
Florida. This left me with three small and one large disc. 

I conceded the idea of getting two more large ones, or at least 
one more large one to make up sets, and eventually sell them. About 
1958, the larger ones began appearing in Schulman's auctions. But 
they consistently were selling at about $175. which I'was not willing 
to pay. -— - 

So I kept bidding at $150 and finally in late 1958 I was 
successful- not inly did I get6ne, but I got three at one time at $150 
each. I really didn't want three, and so I examined the three very 
closely and finally came to the decision that all three were counters 
feit! The detials of the difference appears in the article. 

I returned alll three to Hans, whom I know very well, with a 
short note merely indicating that I thought the three were not genuine. 
I did not wish to enter into lengthy details or arguments, merely said 
I thought them not genuine. 

Back came a letter from Hans- asking me details, since he wished 
to knov/4ll about them- he said it was for his benefit in business. 





/ 2 

I like Hans, and felt he was sincere, so I sat down and started to 
write him the details, but then I figured that if he didn’t have an 
original, he would know what I was talking about. So I decided to send 
him my original, witha the note. I sent it registered mail, return 
receipt, deliver to addressee only- and surely figured that he would 
send it back the same way. 

About a week later I received a note from Hans that he saw the 
difference and was sending my coin back. I waited about a month and still 
no coin. I wrote him and asked for the coin- It turned out that he gave 
it to ^6lerk to send it back and he sent it insured and it was lost. 

I was paid for it but I now hdd no large discs and three small ones. 

At every show and every dealer I saw after that, I tried to get 
another large disc, but those I saw were all counterfeit. 

Finally in 19 59 , while in New York attending a business seminar, 

I attended a coin auction at a hotel. It was either in June 1959 
or in November 1959. At the auction, John Ford was present, and somehow 
I was talking about the discs and indicated that I was looking for a 
large one. Ford introduced me to his friend Franklin, and said that 
Franklin had some, In my talk with Franklin, he said that he had 
been "buying"these discs and had about a doaen , and would I care to 
look at them. I said I would be happy to do so. He said that he would 
bring them to the auction in the hotel the next day. 

He did so- took out a coin box with about 15 of them, in a 
variety of envelopes. I looked then over one at a time, carefully, 
and all were the same counterfeitsl 

I later talked to Louis Werner, and mentioned what had taken plaore. 

He siad to me- don’J you know who that i±? That’s Franklin- he makes them 
for Fordl 

With so many in one place, I began to doubt what I knew, and finally 
I remembered Vem Brown was the Curator at Chase, and I had talked to him 
about the discs at one time or another. So I called him and asked if the 
Chase still had discs and when had they obtained them. He told me yes, 
they still had them, and had obtained them shortly after they were made. 

I asked him if I could examine them, and he said sure- So next noon I 
went t v eren. he took them out of the nine, and there we were- originals 







Since I had written the article, some dealers had looked upon 
me as an expert in the Saudi discs and in 1964, at the Cleveland 
convention, as I entered the bourse room, Sol Kaplan grabbed me and 
asked me to authenticate some large discs he had just bought. 

' I took them to the room and they were genuine- Sid Smith 
also grabbed me and asked me to look at some he had- they too, were 
genuine. I was able to purchase one from each to make sets, which 
I sold a few years ago. 

At the *64 convention, apparently someone had brought in about a 
doaen and had sold some to Sol and some to Sid, Even today, I still 
get an occasional disc from Sid for authentication. 

At the Round Table here in Chicago, I told Hoskins that I 
would be happy to authenticate any he might be having trouble with, 
and referred him to my July 1959 article. 










ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 

March 18, 1974 


Mrs. Judith K. Spector 
A. M. and Don Kagin, Inc. 

Suite 400-412 Royal Union Bldg. 

Des Moines, Iowa 50309 

Dear Mrs. Spector: 

I have your letter of March 11, 1974, and I am glad that 
the women of your family are at work in the business. 

If you reviewed the correspondence relating to the U. S. 

Assay $20 Trial Piece, you will see that for years I have been 
requesting the right to remove the wax coating from the coin in 
order to examine it. We requested permission to do that on March 10, 
1970 and May 8, 1972. We also wrote asking for information with 
respect to a similar piece on December 3, 1968. Some of this correspon¬ 
dence was with Arthur and some with Paul. 

I realize you have reorganized your firm and that Paul 
Kagin is apparently not associated with you. You might state who 
is now owner of this particular piece which I still have. 

I, therefore, make one final request for your consent to 
my removing the wax coating on this coin so that I can study it. 

If you refuse, I will return it to you. If you consent, I will be 
very grateful and will return it to you shortly. I also would like 
to know what happened to the Uniface piece about which I wrote in 
1968. 


It will be a pleasure to cooperate with you after hearing 
from you further. 


Sincerely yours, 


EPN:jah 


Eric P. Newman 




A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


FOLGER & LEVIN 


ATTORNEYS AT LAW 


LOS ANGELES OFFICE 


TELEPHONE 


986-2800 


TELECOPIER (41 5 ) 986-28: 


'200 SUNSET 


ILVD., SUITE 1. 


100 GREEN STREET 


LOS ANGELES, CALIFORNIA 90069 


TELEX 880511 


SAN FRANCISCO, CALIFORNIA 94111 


December 19, 1984 


PERSONAL 
Eric Newman 

Executive Vice President 
& Secretary 

Edison Brothers Stores, Inc. 

P. 0. Box 14020 
St. Louis, MO 63178 

Dear Eric: 

I thought you might find the enclosed article of 

interest. 


Best regards 


Micnaei a. Kahn 



MAK:mh 
Enclosure 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63205 


January IS, 1985 


Hr. Michael A. Kahn 
Folger & Levin 
100 Green Street 
San Francisco, CA 94111 

Dear Hiker 

Thank you for sending me the article on the gold collection at the San Francisco 
Mint. While I am familiar with the collection and the owners, I am glad to 
see the publicity which the owners have generated. 

It so happens that a portion of my Utah paper money collection is also on exhibit 
at the old San Francisco Mint, so I invite you to see it. 

Thank you for thinking of me. 


Co 



Eric P. Newman 



OFFICE OF 
OFFICER IN CHARGE 


THE DEPARTMENT OF THE TREASURY 

OLD MINT 
88 Fifth Street 

San Francisco. California 94103 

April 25, 1986 


TO WHOM IT MAY CONCERN 


On Saturday, June 29, 1974, the Pioneer Gold Coin Collection 
exhibit at the Old Mint Museum, Fifth and Mission Streets, San 
Francisco, California opened to the public. 

On loan from the private collection of Kagins Numismatics, 

Inc., the money of the Old West, illustrates economic progression 
in the Pacific Northwest from the days of the lucrative fur trade 
through the discovery and coining of the vast gold and silver de¬ 
posits of the western region. 

There are various denominations and sizes of gold coins issued 
by private minters until 1864 when Congress passed a law forbidding 
issue of gold coins by private individuals. 

Domestic coins, along with gold nuggets, dust and paper cir¬ 
culated side-by-side during those early days on the frontier. That 
the Federal government would soon step in to bring order to the 
monetary nightmare is evidenced by the 1853 experimental pieces 
produced by Augustus Humbert, a U.S. Assayer who arrived in Cali¬ 
fornia in 1851. 

This collection viewed by the hundreds of thousands of visitors 
to the museum is regarded as the number one attraction. The museum 
tour is one not only for entertainment but one for educational and 
historical purpose. With this collection our tour story.is told 
relating to the settlement and growth of California and the West 
and the Mint's role in the development of the region. Without this, 
the story would have a vast void in our history. 

The collection remaining in tact, is important not only to the 
Treasury Department, but to the City of San Francisco and the State 
of California. A majority of the visitors are numismatists who not 
only enjoy viewing the collection but researching and learning of 
its past. 


Olga K. Widness 

Public Area Administrator 

Museum and Public Sales Division 



THE DEPARTMENT OF THE TREASURY 


OLD MINT 

88 Fifth Street 

San Francisco. California 94103 


OFFICE OF 


OFFICER IN CHARGE 


May 21, 1986 


Mr, Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Mr. Newman: 

Thank you for your letter dated May 15, 1986 regarding your 
coin collection on display at the Old Mint Museum. 

Should the Pioneer Gold Coin Collection be sold or removed 
from the Old Mint, the other collections would remain and not be 
disturbed. But thank you for your concern. 

I am enclosing an information copy regarding the Kagin 
Pioneer Gold Coin Collection that you requested over the phone 
the other day. 


Sincerely 


Of. 



Olga K„ Widness 

Public Area Administrator 

Museum and Public Sales 


Enel 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63205 


May 27, 1986 


Ms. Olga Widness 

Public Area Administrator 

Old Mint Museum 

Fifth and Mission Streets 

San Francisco, CA 94103 

Dear Ms. Widness: 

Thank you very much for your letter of May 21, 1986 about our loan of 
material, and the copy of the April 25, 1986 open commentary on the 
collection of Ragin's Numismatics, Inc. 

I notice in the second sentence of your paragraph 4 the reference to 
experimental pieces of 1853 as indicative of the federal government 
stepping in to straighten out the "monetary nightmare". I was wondering 
if that comment was generated by you, or whether that was suggested to 
you by anyone else. We would appreciate an answer on this point. If 
it has a historical basis, we would be interested in learning any back¬ 
ground for any experimental pieces being so related. 

My kindest personal greetings. 



Sincerely 


Eric P. Newman, President 


jah 




TheAmericanNumismaticSociety 


ROUNDED 1858 • INCORPORATED 1865) 


Broadway at 155 th Street 


New York-NY. 10032 


December 4, 1987 


Mr. Eric P. Newman 

Edison Brothers Stores, Inc. 

Post Office Box 14020 
St. Louis, Missouri 63178 

Dear Eric, 

Enclosed are copies of the Minutes of the November 10, 

1983 Executive Committee Meeting and the January 14, 1984 Council 
Meeting which detail the discussion leading to the passing of 
the policy resolution regarding the false Mexican gold bars. I 
also enclose a copy of the Winter 1984 ANSNewsletter , page 5, 
where the resolution is published. 

Judi looks forward to receiving the Jacob's Ladder game. 

She is really excited about the topic. Evidently, the MMA Librarian 
called her back since they wanted to know more about the purse 
for the costume collection. The suspicion is that the purse, 
an example of which you have on display in your museum, is probably 
known by another name. 


Sincerely yours. 



Director 


LAE:lw 
Enel. 










THE'AMERICAN NUMISMATIC SOCIETY 
MEETING OF THE COUNCIL 


JANUARY 14, 1984 





A regular meeting of the Council of The American Numismatic Society was 
held at the Society's building on January 14, 1984. The meeting was called to 
order at 1:30 P.M. with President Harry W. Bass, Jr., presiding. Other members 
of the Council present were Mrs. Russell, Messrs. Bowersock, Coleman, Glassmeyer, 
Maull, Norweb, and Slocum. Also present were Mr. Elam, Director, Mr. Campbell, 
Librarian, and Mr. Metcalf, Chief Curator. 

Regrets at inability to attend were recorded for Messrs. Fowler, Hornsby, 
Houghton, Leggett, Newman, and Vryonis. 

The Minutes of the meeting of October 8, 1983, were approved as distributed 
to members of the Council. 

On motion, duly made and seconded, the following were elected as Associate 
Members of the Society: 

Richard A. Barkley, Eugene, OR 

Gary Batz, Willowdale, Canada 

Lee Bost, Tenafly, NJ 

Michael Brodsky, Highland Park, IL 

Frederick R. Bruck II, Phoenix, AZ 

Thomas E. Caton, Arnold, MA 

Peter Arthur Chase, Bethesda, MD 

C. Randolph Coney, Grand Prairie, TX 

Kenneth G. Conley, Springfield, MA 

John Cook, Lemont, PA 

John R. Cox, White Bear Lake, MN 

Peter L. Czinege, Washington, NJ 

Eduardo Dargent C., Lima Peru 

Ricky L. Dembinsky, Saginaw, MI 

Charles Jay Deur, Arlington, TX 

John P. Donoghue, Lynn, MA 

Joel D. Eisenstadt, Bronx, NY 

Tilghman G. Fenstermaker, Jr., Allentown, PA 

Robert Fuerman, O'Fallon, MO 

Hideo K. Futahashi, Tokyo, Japan 

James A. Gosling, Wellington, OH 

Alan Gugel, Avenel, NJ 

Charles E. Garabedian, Fresno, CA 

David J. Haglund, Thief River Falls, MN 

Raymond G. Hahn, Youngstown, OH 

Robert P. Hall, Sr., Marlin, TX 

Kevin M. Harrington, Bayshore, NY 

Michael C. Hogan, New York, NY 

Walter Horn, Jr., Scottsdale, AZ 

Southeby Library, New York, NY 
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Thomas M. Hooton, Seattle, WA 

George T„ Hubbard, Waterloo, IA 

Institut Francais d'Etudes, Istanbul, Turkey- 

Alpha A. Jalloh, Lamco-Yekepa, Liberia 

Frances Keith, Tallahassee, FL 

Theodore P. Kiritsis, Old Lyme, CT 

Richard L. Kirsch, Carrollton, MO 

Toby Knight, Astoria, NY 

Lynn Kroll, New York, NY 

Arthur C. Leister, Camp Hill, PA 

Ronald J. Manganiello, New York, NY 

Gregory W. McCormick, Hartford, CT 

William H. McDonald, Willowdale, Canada 

William P. McMurray, No. Stonington, CT 

Thomas Miller, Santa Rosa, CA 

Susan R. Murar, Toronto, Canada 

Emilio M. Ortiz, San Juan, PR 

Richard Pasternack, New York, NY 

Peter R. Peters, Uncasville, CT 

John Pett, London, England 

Hans Dieter Rauch, Vienna, Austria 

Christopher Rubenstrunk, San Francisco, CA 

William Thomas Rumph, Brooklyn, NY 

William J. Schoener, Maplewood, NJ 

Edmund Schooler, Westport, CT 

Sidney Schuster, Long Beach, NY 

Larry B. Schwartz, Monroeville, PA 

Seham M. El-Mahdi, Cairo, Egypt 

Leroy H. Smith, Fremont, CA 

William L. Snyder, Groveport, OH 

Heriberto Suarez, Aguadilla, PR 

Paul Sulc, Suffern, NY 

Juan XII Suros, Chula Vista, CA 

Gary A. Swartz, Houston, TX 

Thea H. Van Assendelft, Atlanta, GA 

Clara Weinerth, Long Island City, NY 

Louis J. Wepy, Brooklyn, NY 

Anne W. Wheeler, Bridgewater, MA 

Jane Welch Williams, Los Angeles, CA 

John B. Yancho, Seaside Park, NJ 

Keith M. Zaner, Sidney, OH 

David A. Zelnio, Lincoln, NE 

Denis W. Loring, New York, NY 

On motion, duly made and seconded, Gerard D. Casale, Arlington, MA, was 
reinstated as an Associate Member of the Society. 

The resignations of the following Associate Members were recorded: 

Vincent W. Ambrose, Yorktown Hts., NY (1981) 

Raoul Baladie, Bourg-la-Reine, France (1974) 

Luis Cabalquinto, New York, NY (1982) 

I.C.G. Cambell, Lincoln, NE (1976) 
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Bernard N. Charles, Stow, MA (1977) 

Donald J. Crowther, Kent, England (1964) 

Elmer L. Curran, Belmar, NJ (1982) 

Robert J. Dickie, Totowa, NJ (1973) 

Roger C. Gaarder, Park River, ND (1974) 

Christopher John Haas, Leawood, KS (1980) 

Edward J. Hogan, New York, NY (1979) 

John Rylands University Library, Manchester, England (1976) 
Jay Arlen Krumholtz, Riverside, CA (1979) 

Jerry Last, New York, NY (1977) 

Theodore Lipin, Stockholm, Sweden (1964) 

Joyce Mayer, Munich, West Germany (1981) 

John Morcom, Richmond Surrey, England (1980) 

Robert H. Mucha, Langhorne, PA (1963) 

Jerome F. O’Connor, Buffalo, NY (1972) 

Theodore John Rivers, Rego Park, NY (1971) 

Harold Nathan Rupel, Roosevelt Island, NY (1961) 

Alexander C. Soper, New York, NY (1972) 

Harry C. Starkey, Lakewood, CO (1972) 

Harry J. Stewart, North Bergen, NJ (1981) 

Fred D. Ward, Dallas, TX (1982) 

The deaths of the following members were recorded: 

Fellow 


Wheaton J. Lane, Princeton, NJ (Associate 1950; Fellow 1954) 
Associates 


Nicholas J. Capos, Chicago, IL (1976) 

Maximilian W. Hagnauer, Colorado Springs, CO (1971) 

Franco Rolla, Pavia, Italy (1977) 

A resolution, sent in the form of a letter of condolence to the sister of 
Mr. Lane, Mrs. Stephen H. Paneyko, on behalf of the Society and its Council, 
was directed to be spread upon the Minutes: 

Wheaton Lane had a long and admirable career in service to the 
American Numismatic Society. He was elected to the Society’s 
Council in 1954, was appointed a member of the Finance Committee 
in 1956 and served as Third Vice-President of the Society during 
the period 1955-1964. On his retirement from the Council in 1979, 

Mr. Lane was elected Honorary Councillor for Life. 

The membership and governing Council of the American Numismatic 
Society take great pride in the accomplishments of Mr. Lane’s 
life and mourn his death. 

The Council observed a moment of silence in memory of Mr. Lane. 

The following contributions received since the last meeting of the Council 
were recorded: 


Credited to Annual Giving (450) 
Arthur I. Appleton 


100. 
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Burton Y. Berry 

100. 


Glen W. Bowersock 

100. 


Charles S. Campbell 

100. 


Armand Champa 

250. 


Joseph J. Coffin 

100. 


Dennis J. Forgue 

100. 


Harry W. Fowler 

5,500. 


Arthur J. Frank 

100. 


Garden State Numismatic Asso. 

125. 


Robert L. Harwell II 

100. 


Reed Hawn 

10,000. 


Roger A. Hornsby 

100. 


Raymond Huckles 

125. 


Frank Katen 

100. 


Jonathan Kern 

500. 


Joseph R. Lasser 

250. 


Long Island Coin Club 

100. 


Richard Margolis 

100. 


Athos Moretti 

100. 


The Norweb Foundation 

6,500. 


John C. Pottage 

125. 


Ira Rezak 

225. 


Martin A. Rizack 

100. 


Robert Schonwalter 

500. 


Vehe Seth 

100. 


Sidney W. Smith and Sons 

100. 


Abraham D. Sofaer 

500. 


Arnold Spaer 

100. 


Chester G. Starr 

250. 


Hyla A. Troxell 

250. 


Robert D. Van Arsdell 

100. 


Charles M. Wormser 

300. 

$ 27,300 

134 Contributions under $100 


2,886.63 

Total Annual Giving 


$ 30,186.63 

Library Proiect 



National Endowment for the Humanities 

1,627. 

Anniversary Fund 



Barakat, Inc. 


3,500. 

American Express Foundation 


3,500. 

Harry J. Forman 


750. 

Donald G. Partrick 


5,000. 

Bass Library Fund 



The Bass Foundation 


5,000. 

Alfred Szego 


50. 
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Presidents Fund 


The Bass Foundation $ 53,983. 

General Publications 

The Gladys Krieble Delmas Foundation 4,100. 

Arthur A. Houghton 3,800. 

General Coin 

John D. Leggett, Jr. 3,700. 

Philip J. Medicus 28.80 

Graduate Seminar Fellowships 

Mr. and Mrs. Eric P. Newman 10,000. 

Clapp Coin Purchase 

George E. Ewing, Jr. 500. 


Mr. Elam noted that the Annual Giving was off to a very healthy start and 
that the contribution received from Mr. Hawn equaled his level of giving of the 
past year which had been divided between annual giving and the anniversary fund. 

It was noted that the contribution from Mr. and Mrs. Newman would again 
this year provide the graduate seminar student fellowships. 

It was reported that during the calendar year 1983, cash contributions 
totaling $264,771 and additions to the collections carried at $639,297 had been 
received. A list of donors during 1983 is appended to these Minutes. 

Receipt of the audited financial statements for the year ended September 
30, 1983, was recorded. Mr. Elam noted that the auditors had met with the Society’s 
Treasurer, Mr. Leggett, to review the statements. 

Mr. Bass summarized the deliberations of the Executive Committee at its 
meeting of November 10, the Minutes of which were circulated to all members of 
the Council. He noted first that the committee discussed and reconfirmed the 
Society's policy not to authenticate numismatic objects and that the committee 
distinguished between authentication per se and the Society’s responsibility 
to report on scholarly numismatic research. Mr. Bass then outlined a statement 
of policy recommended by the committee to affirm the Society’s responsibility 
to disseminate knowledge and information on various matters of historical and 
educational importance in the field of numismatics. Mr. Bass also reported on 
the recommendation of the committee for promulgation of information on the re¬ 
search by Professor Theodore V. Buttrey, Jr. on gold bars purported to be of 
eighteenth century Mexican origin, and therefore important for the understand¬ 
ing of the monetary history of the period, but which Dr. Buttrey has concluded 
are modern fabrications. 
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Following discussion, it was voted, on motion duly made and seconded, to 
confirm the statement of policy recommended by the Executive Committee, as 
follows: 


The American Numismatic Society has an ongoing responsibility to 
disseminate knowledge and information regarding numismatics. In keeping 
with this duty, the Council of the Society intends to take an even more 
active role in informing the membership and the general public on 
various matters of historical and educational importance in the numis¬ 
matic field. 

Further, on motion duly made and seconded, it was voted to direct the editor 
to promulgate the following resolution, as recommended by the Executive Committee: 

The Society, in keeping with its ongoing responsibility to dissemi¬ 
nate knowledge and information regarding numismatics, informs the member¬ 
ship and the general public that in 1974, Theodore V. Buttrey published 
an article in the Memorias de la Academia Mexicana de Estudios Numis- 
maticos entitled "False Mexican Colonial Gold Bars," vol. 3, no. 9 
(July 1973-June 1974), pp. 21-42. Following a careful and systematic 
presentation of the evidence, Professor Buttrey concluded that the gold 
bars, purported to be of eighteenth century Mexican origin, and there¬ 
fore important for our understanding of the monetary history of the 
period, are modern fabrications. 

Notice of his article was given in the Bulletin on Counterfeits , 
vol. 4, no. 1 (Spring 1979), p. 6, which engendered correspondence as 
reported by E. G. V. Newman, then Director of the International Bureau 
for the Suppression of Counterfeit Coins, in the Winter 1979 issue of the 
Bulletin , p. 99. Mr. Newman noted in conclusion that "... no scientific 
evidence has been made available to refute Professor Buttrey's remarks..." 

The Society's position is that this information is of such substan¬ 
tial educational value that it merits promulgation. The Society therefore 
expects its members to take cognizance of the foregoing information 
and to make the same available in any publication relating to these 
objects. 

Mr. Bass noted that, as reported in the Minutes of the Executive Committee 
meeting of November 10, 1983, the Society's attorney has confirmed that the pro¬ 
visions of the Society's Constitution, Article V.13-17, are sufficient to guide 
the Council in the instance of a member who, by ignoring the responsibility 
imparted by the last paragraph of the voted resulution, acts against the in¬ 
terests of the Society. 

Reports of the Director, Editor, Librarian and Chief Curator were submitted. 
Copies of these reports are appended to these Minutes. 

On motion, duly made and seconded, the following loans were approved: 9 mod¬ 
ern coins, value $700, to The New York Historical Society for the exhibition 
"New York and the China Trade," during the period January 22-September 30, 1984; 
a second lot of 50 medieval coins, value $920, to Professor Peter Gaspar, 
Washington University, St. Louis, for non-destructive analysis of content during 
the spring of 1984. 
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On motion, duly made and seconded, the following leaves of absence for staff 
members were approved: to Alan Stahl, with pay, for the period March 1-April 21, 

1984, to enable him to conduct research in Venice under the terms of a grant 
awarded by the Delmas Foundation; to Michael Bates, without pay, for the period 
October 1-31, 1984, to fulfill commitment as visiting consultant to National 
Museum, Kuwait; to Richard Doty, with pay, for the period February 1-April 30, 

1985, to further research on Matthew Boulton in England and Wales under terms 
of a grant requested from the National Endowment for the Arts. 

Mr. Metcalf informed the meeting that the Society’s technician, Persy Coronis, 
had retired as of December 31, 1983, following 21 years of service. Candidates 
for the position are being interviewed. 

Mr. Metcalf reported that the grant-funded curatorial assistant, Mrs. Arnold- 
Biucchi, has decided to remain on maternity leave until mid-February. He noted 
with pleasure that the anonymous donor who has funded this special curatorial 
position, has provided an additional $25,000 to assure continuation of this im¬ 
portant professional assistance in the Greek and Roman departments. 

The Council noted with pride that two of its members, John Slocum and 
Arthur Houghton, had recently been appointed to the President's Commission on 
Cultural Property. 

There being no further business, the meeting was adjourned at 2:55 P.M. 


Leslie A. Elam 
Director 


LAE:RMg 






DONORS WHO GAVE 

$25.00 OR MORE TO THE 

SOCIETY IN 1983 




CASH 

OTHER 

TOTAL 

Clark E. Adams 


$ 30.00 

$ 

$ 30. 

John Aiello 



7,000.00 

7,000. 

A.I.N.A. 



30.00 

30. 

Fred C. Albertson 


50.00 


50. 

Harry J. Alderman 



72.00 

72. 

American Express Co. 



160.00 

160. 

American Express Foundation 


3,500.00 


3,.5 00. 

American Research Center in 

Egypt 


501.00 

501. 

Amos Press 


3,500.00 


3,500. 

Anonymous 


7,000.00 


7,000. 

Anonymous 



550.00 

550. 

Arthur I. Appleton 


100.00 


100. 

J. Aron & Co., Inc. 



450.00 

450. 

Jere L. Bacharach 


25.00 


25. 

Paul Balog, Bequest 



2,280.00 

2,280. 

Bank Leu & Co., A.G. 


3,500.00 

250.00 

3,750. 

Barakat, Inc. 


3,500.00 


3,500. 

Jack Barb 



1,033.00 

1,033. 

William Barrett 


32.00 


32. 

Bruce D. Bartelt 


25.00 


25. 

Dorothy Budd Bartelt 


25.00 


25. 

The Bass Foundation 


59,083.00 


59,083. 

Pierre C.V. Bastien 


170.00 

5.00 

175. 

Michael L. Bates 



60.00 

60. 

orge E. Bates 


32.00 


32. 

. .orge H. Becht 


100.00 


100. 

Paul Z. Bedoukian 


100.00 

30,756.50 

30,856. 

Harlan J. Berk 


3,500.00 


3,500. 

Neil S. Berman 


100.00 

2,691.50 

2,791. 

Burton Y. Berry 


100.00 


100. 

John Wilson Betlyon 



25.00 

25. 

Lucien L. Birkler 


50.00 


50. 

Hansjorg Bloesch 


490.00 


490. 

Jaime Blum 



200.00 

200. 

Antoinette Bosco 



350.00 

350. 

Bowers & Merena 



35.00 

35. 

G. W. Bowersock 


125.00 


125. 

Gene Bowles 



100.00 

100. 

B.F. Brekke 


30.00 


30. 

David G. Briggs 


10.00 

25.00 

35. 

Mrs. E.F. Britz 


50.00 


50. 

Gregory G. Brunk 


25.00 


25. 

Catherine Bullowa-Moore 


1,350.00 

515.00 

1,865. 

John P. Burnham 


500.00 


500. 

T.V. Buttrey 



1,275.00 

1,275. 

Charles B. Byers 


500.00 


500. 

Charles S. Campbell 


100.00 


100. 

George H. Carman 


25.00 


25. 

William J. Carr 



40.00 

40. 

Giles Carter 


650.00 


650. 

ra Chall 



162.00 

162. 


00 

00 

00 

,00 

,00 

,00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.50 

.00 

.50 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 





CASH 


OTHER 


TOTAL 


B. N. Charles 

W" 1 ' 1 liam G.L. Chee 

C tie's 

James F. Clapp, Jr. 

C. Daniel Clark 
Jane M. Cody 

Joel D. Coen, Inc. 

Joseph J. Coffin 
Howard J. Cohen 
Roger S. Cohen, Jr. 

Alan B. Coleman 
Guy A. Comely 
Gibbons G. Cornwell 
Bruce K. Cox 
Violet M. Creamer 
George Cuhaj 
Currency Unlimited 
John S. Davenport 

The Gladys Krieble Delmas Foundation 

Rene DeMeester 

Torkom Demirjian 

Dora De Pedery-Hunt 

John S. Deyell 

George K. Dillingham 

Gary R. Dishuk 

O.H. Dodson 

Dolphin Coins 

1 hard Doty 

Ktuneth L. Edlow 

Leslie A. Elam 

Herbert Erlanger 

George E Ewing, Jr. 

FAO Money & Medals Program 

Joan Fagerlie 

Marcel Favre 

US FIDEM Delegation 

Francis Filos 

Joan E. Fisher 

Estate of Donald J. Fleischer 

Harry J. Forman 

Harry W. Fowler 

Arthur J. Frank 

Peter R. Franke 

Franklin Mint 

Ronald 0. French 

Rosalind K. Frey 

Daniel M. Friedenberg 

John J. Gabriel 

Jay M. Galst 

David L. Ganz 

Garden State Numismatic Association, Inc. 
J. Clark Gelling 
F J vard Glassmeyer 
bara Godard 
George M. Golden 



$ 200.00 J 

p 200.00 

5.00 

175.00 

180.00 

3,500.00 


3,500.00 

25.00 


25.00 


200.00 

200.00 

503.25 


503.25 

1,000.00 


1,000.00 

425.00 


425.00 

35.00 


35.00 

35.00 


35.00 

500.00 


500.00 


80.00 

80.00 

50.00 


50.00 


250.00 

250.00 

55.00 


55.00 


254.00 

254.00 


125.00 

125.00 


40.00 

40.00 

4,100.00 


4,100.00 

68.00 


68‘. 00 

3,500.00 


3,500.00 

30.00 

150.00 

180.00 


75.00 

75.00 

85.00 


85.00 

30.00 


30.00 

25.00 


25.00 


25.00 

25.00 


243.95 

243.95 

80.00 


80.00 


51.00 

51.00 

30.00 

35.00 

65.00 

1,200.00 

75.00 

1,275.00 


440.00 

440.00 

30.00 


30.00 

30.00 


30.00 


40.00 

40.00 


25.00 

25.00 

25.00 


25.00 


4,638.00 

4,638.00 

2,750.00 

1.00 

2,751.00 

11,150.00 


11,150.00 

100.00 


100.00 


90.00 

90.00 


1,122.50 

1,122.50 

60.00 


60.00 


203.00 

203.00 

1,070.00 


1,070.00 


40.00 

40.00 

66.50 


66.50 

600.00 


600.00 

125.00 


125.00 

25.00 


25.00 

670.00 


670.00 


235.00 

235.00 


3,725.00 

3,725.00 
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OTHER 


TOTAL 


Henry Grunthal 
John Guevrekian 
1T nneth L. Hallenbeck 
>ert Hajeck 
Robert M. Harlick 
Robert L. Harwell II 
Viket Havandjian 
Reed Hawn 
Albert G. Haykel 
Charles T. Heaton 
Raymond Hebert 
Gilles P. Hennequin 
Maurice S. Herbert 
Charles A. Hersb 
Howard W. Herz 
Mrs. Adolph B. Hill, Jr. 

W. Mike Hinkle 
Historical Studies Library 
Historiscbes Museum 
Roger A. Hornsby 
Arthur Houghton III 
Rose Chan Houston 
Raymond Huckles 

I.A.P.N. [International Assoc, of Professional 
Konstantin Janovsky 
David Jasner 
D. Wayne Johnson 
Jonathan H. Kagan 
jin's, Inc. 

Paul Kagin 
Merrill S. Kaplan 
Henry E. Karell 
Frank J. Katen 
Don Kelly 
Jonathan Kern 
Lyndon King, Jr. 

Michael Kirk 
Michael G. Klat 
David Kleiner 
Fred S. Kleiner 
Niklot Klussendorf 
George F. Kolbe 
Krause Publications 
Herbert L. Kreindler 
Robert F. Kriz 
Joseph R. Lasser 
John D. Leggett, Jr. 

Enrico Leuthold 
Brooks E. Levey 
Orme Lewis 
Henry C. Lindgren 
Mrs. Vladimir S. Littauer 
Long Island Coin Club 
‘len F. Lovejoy 
. _u)A, Incorporated 


CASH 


100.00 

$ 2,749.00 

$ 2,849.00 


25.00 

25.00 


135.00 

135.00 

35.00 


35.00 

35.00 


35.00 

100.00 


100.oo 

35.00 


35.00 

15,000.00 


15,000.00 

85.00 


85.00 

25.00 


25.00 


65.00 

65.00 

10.00 

25.00 

35.00 

100.00 


100.00 

50.00 

200.00 

250.00 

14,700.00 

4,350.00 

19,050.00 

5,000.00 


5,000.00 

532.00 


532.00 

50.00 


50.00 


25.00 

25.00 

155.00 


155.00 

3,800.06 

15.00 

3,815.00 


81.00 

81.00 

125.00 


125.00 

2,000.00 


2,000.00 

100.00 


100.00 

500.00 


500.00 

5.00 

50.00 

55.00 

500.00 

1,600.00 

2,100.00 

3,500.00 


3,500.00 

500.00 


500.00 

85.00 


85.00 

30.00 


30.00 

100.00 


100.00 


85.00 

85.00 

500.00 

750.00 

1,250.00 

100.00 


100.00 


745.00 

745.00 

320.00 


320.00 


23,600.00 

23,600.00 


150.00 

150.00 


26.00 

26.00 


500.00 

500.00 


35.00 

35.00 

25.00 


25.00 

25.00 


25.00 

1,500.00 


1,500.00 

14,425.00 


14,425.00 


400.00 

400.00 

850.00 


850.00 

35.00 

5,500.00 

5,535.00 

30.00 

23,517.00 

23,547.00 

80.00 


80.00 

100.00 

30.00 

130.00 

100.00 


100.00 

3,500.00 


3,500.00 
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CASH_ OTHER TOTAL 


William Maksudian 

$ 

$ 1,450.00 

$ 1,450. 

Malcolm & Hayes 


40.00 

40. 

' r '*ving Malin 

32.00 


32. 

lfra, Tordella & Brookes, Inc. 


450.00 

450. 

John Mangas 


1,050.00 

1,050. 

Richard Margolis 

620.00' 

262.00 

882. 

Alamiro de Avila Martel 


30.00 

30. 

Thomas R. Martin 

95.00 


95. 

Baldwin Maull 

100.00 


100. 

Allan A. McDonald 

50.00 


50. 

Catharine C. McNall 

100.00 

60.00 

160. 

Robert T. McNally 

25.00 


25. 

Philip J. Medicus 

48.80 


48. 

Lester Merkin 

500.00 


500. 

William Metcalf 


65.00 

65. 

Scott Miller 

65.00 


65. 

David Milrod 


142,650.00 

142,650. 

Earl E. Moore 


75.00 

75. 

Athos Moretti 

10,100.00 


10,100. 

Otto M0$rkholm 


1,790.00 

1,790. 

Miguel Munoz 

100.00 


100. 

Robert J. Myers 


185.00 

185. 

Dr. & Mrs. J. Nagler 


8,448.00 

8,448. 

Selim A. Nahas 

30.00 


30. 

H.E. Sheikh Nasser/al-Sabah 

10,000.00 


10,000. 

National Endowment for the Humanities 

5,231.00 


5,231. 

Newark Museum Library 


275.00 

275. 

Eric P. Newman 

10,000.00 

15.00 

10,015. 

; Norweb Foundation 

6,500.00 


6,500. 

R. Henry Norweb, Jr. 

70.00 


70. 

Numismatic Fine Arts, Inc. 

3,730.00 

60.00 

3.790. 

Michael Nurik 


44.00 

44. 

Harold J. Nussbaum 

25.00 


25. 

Oakbrook Numismatic Enterprises, LTD 

100.00 


100. 

Gabriella O’Connor 


410.00 

410. 

Herbert M. Oechsner 

60.00 


60. 

Dean Oakes 

500.00 


500. 

Charles K. Panish 

130.00 

4,769.50 

4,899. 

Donald G. Partrick 

5,000.00 


5,000. 

Peter Patch 


1,500.00 

1,500. 

J. Roy Pennell 

70.00 


70. 

John Perdios 

100.00 


100. 

Roberto Pesant 

35.00 

10.00 

45. 

John C. Pottage 

125.00 


125. 

Carlyle J. Rabe 

50.00 


50. 

Kenneth Rapoport 


305.10 

305. 

Kalman Renner 


150.00 

150. 

Ira Rezak 


383.00 

383. 

James H. Rives 

35.00 


35. 

Martin A. Rizack 

100.00 


100. 

Joseph D. Robinson 

25.00 


25. 

Elizabeth J. Rock 

87.47 


87. 

Abraham A. Rosen 


105,680.00 

105,680. 

nathan Rosen 

2,405.00 

00 

o 

CX 

o 

o 

o 

82,665- 

. _on S. Rosenblum 


100.00 

100. 

Sydney Rothstein 


20,000.00 

20,000. 


00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

80 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

50 

00 

00 

00 

00 

00 

.00 

00 

.10 

00 

00 

00 

00 

00 

47 

00 

00 

00 

00 
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CASH 


OTHER 


TOTAL 


Margo Russell 
'*~rk Salton 

>. Thomas Sanders, Jr. 

Robert L. & Marie Saxe 

C. Barry Schaefer 

Robert H. Schonwalter 

Louis C. Schroeder 

Mary Sears 

David Sellwood 

Vahe Seth 

Dexter C. Seymour 

Samir Shamma 

Alan Shaw 

Gordon A. Shaw 

Laurence Silbert 

David B. Simpson 

John J. Slocum 

Sidney W. Smith & Sons 

Societe Royale de Numismatique de Belgique 

Abraham D. Sofaer 

Raphael E. Solomon 

Arnold Spaer 

William F. Spengler 

Spink & Son, Ltd. 

'Spink & Son, NY 
Staatliche Munzsammlung 
Stack's , Inc. 

•ry Stallard 
Lnester Starr 
Jake B. Sureck 
Juan B. Suros 

Svenska Numismatiska Foveningen 

Alfred Szego 

Mrs. Augusto Szego 

Silvia E. Szmuk 

Bertil H. Takman 

Taylor Industries, Inc. 

Harry Tennyson 

Landon Thomas 

Margaret Thompson 

Russel Trenholme 

Mrs. Thomas F. Troxell, Jr. 

Robert D. Van Arsdell 
Cornelius Vermeule 
Jean Vinchon 
Nancy Waggoner 
J.S. Wagner, Jr. 

William B. Warden, Jr. 

Rita Waterman 
Robert A. Weinman 
H.B. Wells 
Robert S. Wicks 
imas C. Wilfred 
- chard Williams 
Cal Wilson 


100.00 

$ 360.00 ^ 

; 460.00 

500.00 

33,950.00 

34,450.00 


690.00 

690.00 


3,700.00 

3,700.00 

30.00 


30.00 

1,000.00 


1,000.00 

500.00 


500.00 


2,120.00 

2,120.00 


300.00 

300.00 

100.00 


100.00 

400.00 

25.00 

425.00 

250.00 


250.00 


215.00 

215.00 

70.00 


70.00 


92.00 

92.00 

50.00 


50.00 

2,000.00 

8,600.00 

10,600.00 

100.00 

45.00 

145.00 


50.00 

50.00 

3,000.00 


3,000.00 

2,700.00 


2,700.00 

200.00 


200.00 

100.00 

912.00 

1,012.00 

3,500.00 


3.500.00 


45.00 

45.00 


60.00 

60.00 

1,600.00 


1,600.00 

25.00 


25.00 

250.00 

128.00 

378.00 

25.00 


25.00 


29,610.00 

29,610.00 


250.00 

250.00 

100.00 

50.00 

150.00 


300.00 

300.00 


50.00 

50.00 

80.00 


80.00 


100.00 

100.00 

25.00 


25.00 

100.00 


100.00 


1,147.00 

1,147.00 


50,276.50 

50,276.50 

275.00 


275.00 

100.00 


100.00 


70.00 

70.00 

50.00 


50.00 


1,723.00 

1,723.00 

35.00 


35.00 


1,000.00 

1,000.00 


6,850.00 

6,§50.00 

40.00 


40.00 


30.00 

30.00 


70.00 

70.00 

600.00 

119.50 

719.50 

60.00 


60.00 


50.00 

50.00 
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CASH 


OTHER 


TOTAL 


William H. Wilt 

$ 35.00 $ 

$ 35. 

irles M. Wormser 

1,050.00 

1,050. 

. ^se A Yockers 

75.00 

75. 

Michael R. Zagorin 

70.00 

70. 

Albert J. Zaloom 

100.00 

100. 

Orestes Zervos 

30.00 30. 

Walter J. Zimmerman 

25.00 

25. 


.00 

.00 

.00 

,00 

,00 

,00 

00 


TOTAL.... 


$ 264,771.02 $ 639,297.05 $ 904,068.07 





REPORT OF THE DIRECTOR 


JANUARY 14, 1984 


As reported to the Council by letter of December 13, the City 
of New York has agreed by stipulation to the Society's position 
that it is educational and therefore exempt from NYC real estate tax. 
The $95,266.50 paid under protest since 1980 will be returned to 
the Society. 

In celebration of the Society's 125th anniversary, we partici¬ 
pated in the New York International Numismatic Convention in an 
extraordinary fashion, providing nine speakers from among our present 
and past staff for all the educational forums associated with the 
convention. In addition we manned our information booth on the bourse 
floor during the three days of the convention as is customary. 



REPORT OF THE EDITOR 


JANUARY 14, 1984 


Publications in press: 

American Numismatic Society Museum Notes 28 (1983). 

Early Greek Coins from the Collection of Jonathan P, Rosen (ACNAC 5), 
by Nancy M. Waggoner. 

Numismatic Literature 110 (September 1983). 

Publications in preparation: 

The Arthur S. Dewing Collection of Greek Coins (ACNAC 6) ed., 

Leo Mildenberg. 

American Numismatic Society Museum Notes 29 (1984). 

American Numismatic Society 1958-1983 by William E. Metcalf. 

The Venetian Tomesello, a Medieval Colonial Coinage (ANSNNM 163) , 
by Alan M. Stahl. 

The Coinage of Metapontum , by Sydney P. Noe, revised ed. by 
Ann Johnston. 


On December 1, 1983, Marie Martin left for a new position. We are 
currently interviewing for a new Assistant Editor and expect to fill 
the position by early February. 











LIBRARIAN’S REPORT 
January 14, 1984 


In recent weeks Wayne Hill of Dallas, who is preparing a 
feasibility report on Library computerization, provided the 
library staff with an 84 page update of his progress* Although 
the update indicates that Hill is well along in many areas it 
also shows that he has much work to do in the areas of catalogue 
inquiry, special character sets (downloading), cross referencing, 
and index maintenance. 

During the period November 28-December 2, 1983, the Librarian 
was given the opportunity to attend "Comdex", a major computer 
software conference held in Las Vegas. This experience enabled the 
Librarian to see firsthand some of the advances being made in 
data base management and storage capability with microcomputers. 

Notable gifts received since Council’s last meeting include 
several volumes on Par Eastern numismatics from Rosalind Prey 
and numerous auction catalogues from Dr. Jack Barb, Neil Berman, 
and William Spengler. Prom Earl Moore we received papers, 
photographs and rubbings which formerly belonged to Adam Pietz, 
an Assistant Chief Engraver of the U.S. Mint. A donation of $50 
was received from Alfred Szego for the Library’s book purchase 
fund. 

A library exhibit in honor of Herbert Cahn, this year's 
Huntington medal winner, has been set up in the East exhibition 
hall by Margaret D'Ambrosio, Associate Librarian. 

Recent acquisitions have included: 

Amandry, Michel et al. Musee de Saint-Omer. Catalogue des monnaies 
d 1 or . Arras, 1983 

Anderson, W.G. The price of Liberty; the public debt of the 
American Revolution . Charlottesville, Va., 1983. 

Anthony, John. Collecting Greek coins. London/N.Y., 1983 
Bowers, Q. David. Virgil Brand; the man and his era . Wolfeboro, 
N.H., 1983 

Buck, L. Die Munzen des Kurfiirstentums Sachsen 1763 bis 1806 . 

E. Berlin, 1981. 








Calico, X. & F. Los denarios romanos anteriores a J.C . 

Barcelona, 1983”! 

Carbo, Luis A. Historia monetaria y cambiaria del Ecuador , 

Quito, 1978. 

Chiaravalle, M. La zecca e le monete di Milano . Milan, 1983. 

Cox, Reginald H.W. Military badges of the British Empire 1914--18 . 
London, 1982. 

Dykes, D.W. Anglo-Saxon coins in the National Museum of Wales. 
Cardiff, lWlb. 

F.I.D.E.M. XIX congres FIDEM., Firenze 1983. Exposition internat- 
ionale des medailles contemporaines. Palais Medici - Riccardi, 

10 octobre - It noveabre 198'3. Florence, 1983. 

Federico, Massimo. Le medaglie di Maria Luigia Duchessa di Parma . 
Parma, 1981. 

Frere, Hubert. Numismatique; initiation aux methodes et aux 
classements . Louvaine-La-Neuve, 1982. 

Gadoury, V. Monnaies francaises 1789-1983 . Monte Carlo, 1983. 

Garland, P.E. The history of early Tennessee banks and their 
issues . Kingwood, Texas, 1983. 7 

Geissen, A. Katalog alexandrinischer Kaisermtinzen der Sammlung 
des Instituts fur Altertumskunde der Universitat zu Koln . 

Band 3: Marc Aurel - Gallienus. Opladen, 1982. 

Kaiser-Guyot, Marie-Therese. Documentation numismatique de la 
France medievale.... Munich/N.Y./London/Paris, 1982 . 

Lind, L. Roman denarii found in Sweden. 2. Catalogue Text. 
Stockholm, 1981. --- 

Metcalf, D.M. Coinage of the Crusades and the Latin East in the 
Ashmolean Museum Oxford . London, 1983. 

National Museum in Cracow. Catalogues of the collection. 

Volume II. Ancient coins. 1. The coins of the Roman Republic. . .. 

Cracow, 1982. 1 

























REPORT OF THE CHIEF CURATOR 


JANUARY 14, 1984 


ACCESSIONS 1984.1.1 - 1984.87, 

Gifts 13,470 

Purchases 160 


TOTAL 13,630 

DONORS 

Anonymous 
Antoinette Bosco 
Richard G. Doty 
George M. Golden 
Henry Grunthal 
Charles A. Hersh 
Howard Herz 
Michael Kirk 
David Kleiner 
Fred S. Kleiner 
Henry C. Lindgren 
William Maksudian 
John Mangas 
Scott Miller 
David Milrod 
Robert Myers 

Mr. and Mrs. Jerry Nagler 
John Oakley 
Charles K. Panish 
Peter Patch 
Kalman Renner 


1-144 


Abraham A. Rosen 
Jonathan P. Rosen 
Leon S. Rosenblum 
Sydney Rothstein 
Mark Salton 
Berna Sampson 
Marie Saxe 
Robert L. Saxe 
Alan Stahl 

Juan XII Suros, Count of Besalu 

Russel Trenholme 

Rita Waterman 

Thomas C. Wilfred 

Brian G. Wills 

American Medallic Sculpture Association 

Estate of Katharina Rothschild 

FAO 

The Franklin Mint 
Long Island Coin Club 
Societe Belgede Numismatique 


Admissions of Persons other than members of Staff and Council to the Coin Rooms 
since the last meeting of Council on October 8, 1983: 


Maria T. Abramson 
Mark Abramson 
John Aiello 
Stephen Album 
Robert Archer 
Gary Batz 
Franeis Bessenyey 
Del Bland 
Paul Bosco 
Jeremiah D. Brady 
Phyllis Braff 
Walter Breen 


Upstairs Vault 

Catherine Bullowa-Moore 
Pedro Collazo 
Dorothy Cooper 
Freeman Craig 
John Dannreuther 
Hidekazu Eguchi 
Herbert Erlanger 
Linda Ferrer 
Umberto Fierro 
George Fitzgerald 
Michelle Gabler 
Jay M. Galst 
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Up 

Deborah L. Gillespie 
Milton J. Golob 
Ralph C. Gordon 
Ronald Greene 
Henry Grunthal 
Terry Hamaker 
John T. Hamilton 
William Hanauer 
Howard Herz 
Michael Hynes 
Marit Jentoft-Nilson 
D.C. Jhaveri 
Boyd Johnson 
Richard Kilpert 
Eugene Kinkead 
Judith Kolbas 
Robert LaRocca 
Jean-Jacques Leblache 
Gary Leiser 
Patricia Leiser 
Catherine Lenker 
John E. Lenker 
Mary Jane Lenz 
Cliff Levy 
Chang-mao, Lin 
Kenneth MacKenzie 
Cecele Margulies 
Richard Mauro 
Ruth Mazo 

Robert D. McChesney 


Robert A. Bauslaugh 
Denyse Berend 
Christof Boehringer 
W. Brezesinski 
John Burnham 
Candace Carter 
Gerard Casale 
Jane Cody 
J. Egan 
Roger Fisher 
Clive Foss 
Sally Fried 
L. M. Gadbert 
Michael Garmaise 
Leatrice Heller 
Charles A. Hersh 
Silvia Hurter 
Edward Janis 
Ann Johnston 


stairs Vault (Cont.) 

Scott H. Miller 
Leo Mody 
Norman D. Nicol 
E. M. Ortiz 
Charles K. Panish 
Milton B. Pfeffer 
Robbie D. Pfeffer 
Peggy Quisenberry 
Gyselin Rika 
William Roberts IV 
Jack Robinson 
Thomas W. Rose 
Leon S. Rosenblum 
Kenneth Sacks 
J. I. Saenz 
Mark M. Salton 
Robert L. Saxe 
Alex Shagin 
Richard Siegel 
C. Douglas Smith 
Iris Sookak 
Paul Sulc 

Ben Z. Swanson, Jr. 

Rolf Swensen 
Robert A. Vlack 
Nancy A. Wighetti 
Thomas D. Walker 
Mel Wacks 
Sydney Weiss 
Claudette Williams 

Greek Vault 

Jonathan Kagan 

Mr. and Mrs. David Kleiner 

Frank Kovacs 

Jane Lattes 

Clayton Lehmann 

Audrey Leidner 

Georges LeRider 

Louis Marolla 

Ralph Mathisen 

Leo Mildenberg 

Robert Moysey 

Robert J. Myers 

Mark Salton 

David Sellwood 

Lawrence Silbert 

William F. Spengler 

Rosalie Stanchic 

Nora Vartarian 

Ulla Westermark 
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Roman Vault 


Jonathan Balk 

Rika Gyselin 

Evan Haley 

Katherine Haskins 

Charles A. Hersh 

Mr. and Mrs. David Kleiner 

Fred S. Kleiner 

William Lancaster 

Jacqueline F. L. Maksymowicz 

Louis Marotta 


Robert J. Myers 
Joseph Pizzimenti 
Sorin Pleacof 
Marlene Rock 
Frances M. Schwartz 
James Sibal 
Laura J. Siegel 
Glen L. Thompson 
Terence R. Volk 
Alan S. Walker 


Since the last meeting of Council Vault Privileges have been extended to: 

Robert A. Bauslaugh 
Denyse Berend 
Candace Carter 
Michael Garmaise 


Rika Gyselin 
Georges LeRider 
Robert J. Myers 





The American Numismatic Society 
Executive Committee 
November 10, 1983 


A meeting of the Executive Committee of the American Numismatic Society 
was held at Mr. Fowler’s office, Two World Trade Center, New York on November 
10, 1983 at 1:00 P.M., with Harry W. Bass, Jr. presiding. Other members 
present were Mrs. Russell, Messrs. Fowler, Hornsby and Leggett. Also present 
were Mary A. McCrimlisk, legal counsel to the ANS, Elam, Director and Metcalf, 
Chief Curator. 

Regrets at inability to attend were recorded for Mr. Maull. 

Miss McCrimlisk summarized the content of her memorandum on Discipline 
of Members , which had been distributed to members of the Committee with the 
meeting agenda. A copy of that memorandum is attached. She concluded that: 

1) The provisions of the Society’s Constitution, Article V, paragraphs 
13 through 17, and particularly paragraph 16, set forth a full statement of 
the grounds for expulsion of a member; and 

2) The Society should pursue more actively its responsibility 

to make its members and the general public aware of its position on various 
matters of historical, numismatic importance in keeping with its duty to 
preserve history in its purest form and prevent historical distortion. Miss 
McCrimlisk recommended that this responsibility be met through resolutions 
adopted by the Council and distributed to the membership and the press. 

During the discussion, the Committee reconfirmed the policy of the 
Society not to authenticate numismatic objects and noted the distinction 
between authentication per se and the Society’s responsibility to report on 
scholarly numismatic research. 

Following extensive discussion, two statements were adopted in outline 
form for presentation to the Council. 

1. The American Numismatic Society has an ongoing responsibility 
to disseminate knowledge and information regarding numismatics. In keeping 
with this duty, the Council of the Society intends to take an even more active 





role in informing the membership and the general public on various matters 
of historical and educational importance in the numismatic field. 


2. The Society, in keeping with its ongoing responsibility to 


disseminate knowledge and information regarding numismatics, informs the 
membership and the general public that in 1974, Theodore V. Buttrey published 
an article in the Memorias de la Academia Mexicana de Estudios Numismaticos 
entitled "False Mexican Colonial Gold Bars," vol. 3, no. 9 (July 1973-June 
1974), pp. 21-42. Following a careful and systematic presentation of the 
evidence. Professor Buttrey concluded that the gold bars, purported to be 
of eighteenth century Mexican origin, and therefore important for our 
understanding of the monetary history of the period, are modern fabrications. 


Notice of his article was given in the Bulletin on Counterfeits , 


vol. 4, no. 1 (Spring 1979), p. 6, which engendered correspondence as reported 
by E. G. V. Newman, then Director of the International Bureau for the Suppression 
of Counterfeit Coins, in the Winter 1979 issue of the Bulletin , p. 99. Mr. 

Newman noted in conclusion that "... no scientific evidence has been made 
available to refute Professor Buttrey's remarks...." 

The Society's position is that this information is of such substantial 
educational value that it merits promulgation. The Society therefore expects 
its members to take cognizance of the foregoing information and to make the 
same available in any publication relating to these objects. 

The Committee turned to a general discussion on the subject of 
qualifications for election as a Fellow of the Society. Miss McCrimlisk 
referred to her memorandum, pages 2 and 3 on the "unrestricted" nature of 
the Society's membership within guidelines set forth in its Constitution and 
By-Laws. It was the consensus of the meeting that the present procedure for 
election of Fellows, based on review of each candidate's qualifications, was 
proper and in full compliance with the law. 

There being no further business, the meeting was adjourned at 3:40 

P.M. 



jslie A. Elam 
Director 


LAE:lw 
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ANS COUNCIL ISSUES POLICY 
STATEMENT 



Saltus Committee member Karen Worth admire 


n exhibit with ANS Curator Alan M. Stahl. 

(Photo by George S. Cuhaj) 


( Veroi, continued from page I) 

times as a conscious allusion and 
sometimes as an underlying basis for 
the whole conception of the commemor¬ 
ative medal. The personality of the 
subject is always the primary concern of 
his portrait medals, both through the 
perceptive likeness of the portrait and 
through the emblematic references on 
the reverse. Yet Veroi is able to use 
the classical bases for work that is 
always fresh and free. There is no 
suggestion of academic following of 
of outdated forms in his work; his 
approach is always original and spon¬ 
taneous. Throughout Veroi’s medallic 
work is a consistency of style that makes 
his creations recognizable, yet never 
monotonous. An outstanding aspect of 
Veroi’s art is his sense of composition; 
his scenes are often of great movement, 
but always fit gracefully into the circular 
field of the medal. 

“Veroi is a true renaissance man. 
Trained as a civil engineer, he has 
studied medallic sculpture with Pietro 
Giampaoli, as well as relief sculpture 
with Publio Morbiducci and ceramics 
with Enzo Assenza. He has designed 
coins for Italy (including the first 500 
lire piece), San Marino, and the 
Vatican. He has been awarded the 
Primo Premio for his philatelic design, 
and his designs for stained glass 
windows have been widely esteemed. 
His exposition on the process of 
medallic design for the journal Medag- 
lia in 1971 is regarded as a classic. He is 
truly the type of sculptor who brings 
prestige to medallic art and a worthy 


recipient of the Saltus Award.” 

Veroi’s Acceptance 

Unable to be present to receive the 
award in person, Mr. Veroi sent the 
following letter which was read by Alan 
Stahl, ANS Associate Curator of 
Medals: 

“I have received your kind letter 
of October 8 last advising that I have 
been named the 1983 recipient of the J. 
Sanford Saltus Medal Award by the 
American Numismatic Society. 

“I am very pleased to accept the 
honor as well as to understand I am 
the first artist outside the United States 
to be presented with the Saltus Award. 

“I very much regret not to be able to 
personally receive the award in New 
York City, but I want to express my 
appreciation for the recognition which is 
one of the most distinctive achieve¬ 
ments of my artistic life. 

“I hope to have the opportunity to 
visit the United States in the future and 
thus to have the pleasure to meet all of 
you personally. 

“In the meantime, please accept my 
best regards and wishes.'' 


Veroi Works Exhibited 

A retrospective exhibition of Veroi’s 
work is on view in the Society’s East 
Hall through February 24. Nearly 100 
coins and medals are included in the 
exhibit which was organized and in¬ 
stalled by Society Curator of Medals 
AlanM. Stahl. 


The Society’s governing Council 
meets regularly four times each year to 
discharge its responsibility for the 
overall management of the ANS. Of 
particular interest to the Council are 
matters of policy in furtherance of the 
objectives of the Society. 

At its January meeting, the Council 
reconfirmed the ongoing responsibility 
of the ANS to disseminate knowledge 
and information about numismatics. In 
keeping with this duty, the Council itself 
intends to take an even more active role 
in informing the membership and the 
general public on various matters of 
historical and educational importance in 
the numismatic field. 

Resolution of the Council 

The following resolution was voted by 
the Council at its January meeting for 
dissemination to the membership 
through the Society’s ANSNeivsletter: 

“The Society, in keeping with its 
ongoing responsibility to disseminate 
knowledge and information regarding 
numismatics, informs the membership 
and the general public that in 1974, 
Theodore V. Buttrey published an 
article in the Memorias de la Academia 
Mexicana de Estudios Numismaticos 
entitled “False Mexican Colonial Gold 
Bars,” vol. 3, no. 9 (July 1973-June 
1974), pp. 21-42. Following a careful 
and systematic presentation of the 
evidence, Professor Buttrey concluded 
that the gold bars, purported to be of 
eighteenth-century Mexican origin, and 
therefore important for our understand¬ 
ing of the monetary history of the 
period, are modern fabrications. 

“Notice of his article was given in the 
Bulletin on Counterfeits, vol. 4, no. 1 
(Spring 1979), p. 6, w'hich engendered 
correspondence as reported by E.G.V. 
Newman, then Director of the Interna¬ 
tional Bureau for the Suppression of 
Counterfeit Coins, in the Winter 1979 
issue of the Bulletin, p. 99. Mr. 
Newman noted in conclusion that ‘...no 
scientific evidence has been made 
available to refute Professor Buttrey’s 
remarks... ’ 

“The Society’s position is that this 
information is of such substantial educa¬ 
tional value that it merits promulgation. 
The Society therefore expects its mem¬ 
bers to take cognizance of the foregoing 
information and to make the same 
available in any publication relating to 
these objects.” 






American Numismatic Association 

WORLD'S LARGEST ORGANIZATION FOR COLLECTORS OF COINS, TOKENS, MEDALS & PAPER MONEY 


August 2, 1988 


Mr. Eric P. Newman 
6450 Cecil Ave. 

St. Louis, MO 63105 

Dear Eric: 

Thanks for your letter. I am glad that we could get the Rittenhouse 
group together, and very happy to see us expand and add two new members. 

It is intriguing to see how the Provisional and Territorial gold was 
listed in the new catalog. I was not aware that the controversy had 
"died down unresolved." Some people are still concerned and curious about 
the events surronding the appearance of these pieces in the 1950’s. 

You have cited the only references that I had questioned. I have 
never si4^g;%eted the Jas. King piece, but who knows! 

Our accounting department is taking care of the bill that was sent 
to you in error. Don’t be concerned. Everything is under control and 
you will not be billed again. 

Sincerely, 


Kenneth Bressett 
Education Direction 

KB:kmd 


818 North Cascade Avenue • Colorado Springs, CO 80903-3279 • 719/632-2646 
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Mario Numismatics 

98 Main Street, Suite 201 
Tlburon, CA 94920 
(415)435-2601 


PIONEER (3OLD FROM MARIN NUMISMATICS 4/92 
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BOWERS AND MERENA 

GALLERIES, INC. 


December 22, 1992 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education Society 

6450 Cecil Avenue 

St. Louis, Missouri 63105 


Dear Eric: 


( 7 Jour friends in the rare coin business 


Thank you for your letter. As you mentioned in your 1962 book The Fantastic 
1804 Dollar, the Mint had many sets of punches. In looking through Bob 
Julian's book on Mint medals one can appreciate the fantastic array of punches 
that the Mint did indeed possess. I suspect that a typical punch set had 
duplicates of much-used letters such as E, T, etc. 

With regard to the Smithsonian situation you mentioned, it is my understanding 
that Cathy Bullowa handled the Stephen K. Nagy estate, and sold or otherwise 
transferred a number of items to Lester Merkin. Somehow or other they found 
their way to the Smithsonian, but documentation has been hard to find, and 
Cathy Bullowa told me something to this effect: "I don't remember anything 
about it at all." 


I don't know if this is the same as the gift to the Smithsonian you mentioned, 
but it seems to me that Nagy died around 1959 - I don't have this information 
on hand as I write this letter - and that Cathy Bullowa handled the estate some 
time in the early 1960s. 

I shall send you an additional printout on the early silver dollar section as 
soon as I have enough meaningful new things new entered that your reading will 
not be too much duplicated. 

I am enclosing herewith a listing of early silver dollar photographs that we 
need. If your collection has any examples of these specimens, they would be 
nice to illustrate. 

a very Happy Hanukah and a healthy, 


All good wishes to you and your family for 
happy and prosperous 1993. 


Sincere 



Q. David Bowers 
QDB/sn 

Enclosure: photo list 


BOX 1 2 2 4 • WOLFEBORO, NH 03 8 94 • ( 800) 2 2 2 - 5 99 3 


(603)569-5095 • FAX: (603) 569-5319 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Harry X. Boosel December 23, 1992 

P.0. BOX 59293 
Northtown Station 
Chicago, IL 60659 


Dear Harry, 

In the January 13 , 1993 Bowers—fi—Merena Sale there is Lot # 
1592 which is supposed to be a proofing ingot. It states it came 
from the N.M. Kaufman collection (Rarecoa August 4, 1978, lot #39). 
In the Kaufman sale it states that other important consignments are 
added. I want to know if this lot is an added consignment or was 
it part of the Kaufman collection ? 

You probably have clear records and a clear memory of this. 
Would you be nice enough to enlighten me ? 

My best holiday greetings to both of you. 




Eric P. Newman 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, M.issouri 63105 


Mr. Harvey Stack 


January 11, 1993 


Stacks 

123 West 57th St. 

New York, NY 10019-2280 

Dear Harvey: 

Lot Number 1592 in your January 13, 1993 sale is described as 
a proofing ingot from the Kaufman Collection as sold by Rarcoa on 
August 4, 1978. That sale stated that additional items were added. 
Harry X. Boosel, who inventoried the Kaufman collection, was just 
asked whether this piece was a Kaufman piece and he said it was 
not. 

We felt that you might wish to have that information because 
of the date relationship of your provenance comment. We are 
interested in what you do about it. 


My best to you for 1993 and beyond. 
--_ _.Si ncerely,4____ 



Eric P. Newman 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Mr. Harry Boosel January 20, 1993 

Apartment 605 
3770 NE 171 St. 

North Miami Beach, FL 33160-3029 
Dear Harry: 

I not only saw but carefully read and filed with your book the 
1873 material in Coin World. It was well written. 

The ANS large cent matter is slowly advancing. I will have 
another return in a week or so. Hopefully the publicity will 
change some reluctant minds. 

As to my being secretary in 1939 of Central States I remember 
going to Burlington, Iowa with my wife soon after we were married 
to perform my secretarial duties at Central States and we had a 
catfish dinner and our hotel was next to a railroad switch yard 
which operated all night. My wife was shocked. I did not remember 
the Scrapbook article and thank you for it. 

The information as to the proofing bar was relayed to Stacks. 
They indicated they would announce it at the sale. Thank you for 
your prompt help. If Milas could give you the name of the 
consignor in his sale in 1978 that would help. I do have the 
catalog. 

Walter Breen is in poor shape again after a few months of 
comparative stability. His lawyer charged him $2500 per week and 
that when the money stopped the services also did. 

My granddaughter is at Clinton's Inaugural because her 
roommate at Harvard is Karenna Gore, the oldest daughter of the 
Vice President. One never knows what paths one crosses. 

I hope you two have a warm but lively winter while we slide 
in the snow. Stay healthy and send me any numismatic gossip I 
should know. 

Thanks again. 


Sincerely, 



Eric P. Newman 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis , Missouri 6310$ 


Harry X. Boosel February 4, 1993 

Apartment 605 
3770 NE 171 St. 

North Miami Beach, FL 33160-3029 


Dear Harry: 

The "Proofing bar " source in the Kaufman sale was not a 
surprise to me. You have maintained wonderful relationships with 
so many people like Milas that you can obtain lots of requested 
information. I met Jack Klausen at many coin shows long ago and 
have not seen him for many years. He was a wheeler -dealer. I 
have no idea whether he is or isn't now. 

I checked the Bulletin on Counterfeits and that one page is 
all there is on the Saudi pieces. Thanks for sharing it. 

I appreciate your prompt and efficient helpfulness. 


Sincerely, 


Eric P. Newman 
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Prof. T.V. Buttrey 
6 De Freville Ave. 
Cambridge CB4 1HR, England 


tel/fax 011-44-1223-351156 


28 February 1997 


Mr Eric P. Newman 
6450 Cecil Ave 
St. Louis, MO 63105 
USA 

Dear Eric, 

I enclose herewith the text of the Western American gold bars 
article as submitted to the Society. It has been enlarged and 
enlivened since the draft which you saw last year. You'll see 
that it picks up on many of the suggestions which you made then 
(such as giving more details on the different issues). 

The data which are laid out in the article are a matter of 
record. I've been very careful not to characterize anybody; to 
say that, on the evidence, the bars are false "in my judgement"; 
and also to say that if the bars are false it does not follow 
that anyone who sold them knew them to be false. The reader can 
make his own judgement, and may or may not agree. 

I do say directly that the Mexican bars are false. That case was 
made more than twenty years ago, and to this day no-one has ever 
published a rebuttal of it. I don't think that I have to re¬ 
argue it. 

In that regard, you mentioned in one of your letters the article 
by Breen which judged the Mexican bars to be genuine. There is 
no reference to this publication anywhere. Its existence has 
been claimed by Harvey Stack, who has also said that he could 
supply a copy of it. I have been trying to get it from him for 
months. Although he has responded vaguely to my letters on other 
points, on this point he has been totally evasive. There is no 
article by Breen. 

Have fun. 


Yrs, 




I mp 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis, Mu 


Arthur A. Houghton r President 
Leslie A. Elam, Director 
American Numismatic Society 
Broadway at 155th St. 

New York, NY 10032 


August 26, 1997 


Re: Text of False 
Western American 
Gold Bars 


Dear Arthur and Leslie: 

On August 20, 1997 Leslie sent copies of the August 12, 1997 
letter from Stacks and the ANS responses. 

We are not surprised at the tone of the Stacks' letter. We 
wrote on March 15, 1997 and mentioned the sensitivity of this 
matter, but on a subject of this nature such things sometimes 
cannot be avoided. 

We previously made comments in writing and by telephone to 
Buttrey as author, to Elam as ANS director, to Martin as ANS editor 
and to Kroll as chairman of the ANS editorial committee on both the 
text of the article itself and the Addendum to it. Many 
modifications and clarifications were made to both items as a 
result of cooperative input. We now have some further suggested 
changes to the draft of the Addendum which was sent to us and have 
put these on an accompanying sheet. Perhaps others in the 
editorial group have additional suggestions. 

It would be helpful if you would send us a clean copy of the 
article and the Addendum after any further revision since these are 
important pieces of complex numismatic research. We also would 
like to have sent to all of the editorial group any further 
comments which Stacks or any other member of the editorial group 
may make. 

We are sending a copy of this letter to Marie and she may feel 
free to send a copy to any editorial participants. All of the 
editorial group should be satisfied with the text to be printed as 
Kroll said in his July 21, 1997 communication. 


We hope we are being helpful. 


Sincerely, 


Eric P. Newman, President 


cc: Marie Martin 



Suggested Changes to Revised Buttrey Addendum 
Attachment to August 26, 1997 EPNNES letter. 


The author's name oir initials should be at the beginning or the end 
of the Addendum in order to make it clear that the author wrote the 
addendum, not the ANS editor. 


f 1, line 4; Substitute "the content of" for "an unpublished 
survey". 


f 1, line 5; Substitute "the article above" for 
above". 

f 2, line 11; Substitute "early" for "earlier". 


"this article 


f 2, line 13; Substitute "and" for "or". 

add after "comments" the words "and material". 

f 5, line 5; Substitute "not accurate" for "untrue". 

f 7, line 1; Substitute "summation" for "sum". 


f 7, 


line 2; Substitute "can reasonably be expected" for "we could 
reasonably expect" 


f 7, line 5; Insert "the background on" in front of "all". 

f 7, line 5; The words "and that source has proved unreliable in 
the past." should in my opinion be changed. What 
Buttrey apparently means is that the "source" gave unreliable 
information and comment to Buttrey and probably others concerning 
the discovery and genuineness of the 18th century Mexican gold bars 
which Buttrey declared to be false in a prior publication. That 
prior publication is discussed in the text of the basic Buttrey 
article now being edited. Buttrey also may have been referring to 
the inclusion by the "source" of the false Tubac ingot in the 
Encyclopoedia Britannica and perhaps other matters. To express 
more specifically what Buttrey seems to be saying is open to 
editorial suggestions. Our suggestion is "and that source is the 
same source which supported the genuiness of the Mexican gold bars 
and the Tubac ingot, all of which have been shown to be false (see 
the above article)-" 


A general point might be made that the "source" is using alleged 
hearsay about the Franklin hoard, etc. While the content of 
hearsay is normally considered unreliable for proof of facts the 
reported hearsay itself may be inaccurate or concocted. It seems 
that the Buttrey text does not select this general point (even 
though he must be aware of it) , but is emphasizing the specific 
Mexican bar matter as the primary basis for "past" unreliability. 
Thus for clarity and brevity the change suggested above seems to 
conform to the author's intent. 




f 7 line 6; Substitute "in the article above" for "above in this 
article". 

Buttrey does not mention in the Addendum that at the end of the 
footnote on page 265 of ACTH it is stated that Mehl sold his group 
of assay ingots in 1949. No detail or support for this comment is 
given in ACTH. 

The reasons for all of the above suggestions are probably obvious 
but will be further explained if requested. 


2 



Phone: 212/234-3130 
Fax: 212/234-3381 
E-mail: lnfc@AmNumSoc.Org 


The-American-Numismatic-Society 


(FOUNDED 1858 • INCORPORATED 1865) 


Broadway-at 155 th Street 


New York -NY. 10032 


October 22, 1997 


Mr. Eric P. Newman 
% Edison Brothers Stores, Inc. 

P.0. Box 14020 
St. Louis MO 63178 

Dear Eric, 

As you requested, I have enclosed a copy of the Buttrey page proofs and I have added a copy of the 
Harvey Stack cover letter. Do you want copies of the Stack August 12 and the Elam and Martin 
August 16 letters? 

See you on Saturday! 


Sincerely, 



Marie H. Martin 
Editor 




Phone: 212/234-3130 
Fax 212/234-3381 
E-mail: lnfc@AmNumSoc.Org 


The-Americam-Numismatic-Society 


(FOUNDED 1858 • INCORPORATED 1865) 


Broadway-at I55 th -Street 


New-York-N.Y. 10032 


October 22, 1997 


Mr. Harvey G. Stack 
Stack’s 

123 West 57 th Street 
New York NY 10019-2280 

Dear Mr. Stack, 

Enclosed is a copy of the page proofs of T. V. Buttrey’s article “False Western American Gold 
Bars” which is scheduled to appear in AJN 9 (1997). 

Sincerely yours, 



Marie H. Martin 
Editor 
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The AMEmcA>i >iuMi5AUTic Society 

(PSlndeo i 86s - incorporated ifieM 

Broadway at 155™ Street 

Fax Transmission New York N Y. 10032 

Destination. 314/727-0820 
Addressee: Erie P. Newman 

From: Leslie A. Klam, Executive Direcior, ANS 

Date December 13, 1907 

Reply Nos,: TEL 212/234-3130, ext 21H 
FAX 212/234-3 381 
Total pages, 2 


FY1. This is a copy, addressed on the envelope to Arthur Houghton, The original may still be in the 
mail to me 

By the by, we have now received CW and the article and Beth’s editorial. 1 think she did a good 
enough job but await the in-depth analysis she indicated would be forthcoming in a follow-up issue 
Did John K mention to you Harry Bass’s thought that we mount on the Website the coin descriptions 
and photos (!) of the ANS cents still missing? We can get high quality images up in no time from our 
originals 
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REPLY MESSAGE 

Feld Al (4) To Til QfSirSre Window EM&lop, »EW10P 


REORDER ITEM *F273 


TO 


M. Leslie 
American 
Broadway 
New York, NY 


Liam 

Numismatic Society 
at 155th St. 

NY 10038 


JOHN J, FORD, JR. 

Numismatist & Antiquarian 
P. O. Box 10317 
PHOENIX. A2 8508* 
(602) 957-6443 


SUBJECT!! Terl Butt rey article 

fold ^ 


12/11/97 


I have seen an original draft of the article the A.N.S. plans to publish on the 
subject of "False Westorn American Bars." 

I notice that on some pages my name, as well as the names of others, is mentioned 
in a very uncomplimentary fashion. 

If the innuendos and comments about Ingots continue to include my name, without 
conclusive evidence to prove each allegation, then anything that defames me 
or the materials I may have been associated with that the Society prints will 
be published at their peril. 


> 


PLEASE REPLY TO 


/0l . 


-< 


REPLY 


\DATL 

Hr.rn t Fv rKVflyjrc P.0 SC* 


i Hartford, CT (Hi 1 


J 
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National Museum of American History 

... inspiring a broader understanding of our nation 
and its many peoples. 

Washington, December 3, 1997 


Dear Arthur, 

I am sorry that I feel compelled to write you chia latter. I have 
always considered you cue of my most respectable and noblest numismatic 
friends. I hope you know how much 1 have trusted your opinions and sense 
of judgement. But recently it was brought to ny attention the latest ac¬ 
tivities of Che AHS regarding ted Buttrey'a lecture and publication of it. 

As you probably wall know this lecture by Tad Buttcey unequivocably 
states that certain bars that came to the Smithsonian as result of the Lilly 
bequest are false (from a to z), a strange coincidence, indeed.I have not 
been able to comprehend, nor could my husband understand Buttrey's obsession 
with this malady of ingots. 

I have known Ted for well over forty years and I respect his profound 
knowledge, especially in ancient numismatics. In fact, I had hoped that he 
would take my position here at the NMC. However, 1 am mystified by his hang 
up regarding counterfeits, especially U.S. counterfeits. This is a very dif¬ 
ficult and tricky field which should be handled with supreme care, r vary 
much bellevetbat everybody is entitled to their opinion, but only as long as 
it doesn’t intentionally attempt to impune the integrity of an entire col¬ 
lection or individuals by circumspect evidence. Unfortunately, this is not 
the case in Che lacture nor in Che intended article and its footnotes. 

Ted Buttrsy's statements regarding the "fake" gold bate cuia before the 
Lilly bequest to the NMC. My husband and I felt that chase allegations were 
intended to undermine the efforts at thae time to bring the collection to the 
NifC. Ky husband's convictions were Justified by expert testimony before Congress 
and then their final approval for the bequest. The result was Chat 6,125 superb 
gold pieces came co ua Is the summer of 1968. Thus tha first effort to discredit 
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HOUGHTON WASHINGTON 


PAGE 63 


This part of the collection seemed to have reached its end. 

My huaband, the consummate professional that he wee, sought additional 



opinions from noted experts in the field, which did not confirm Jluttrey'a 


opinion. Sever the .Cess, ffctf Suttrey persisted" in his allegations and constant¬ 
ly insisted that ha be allowed to "study** the ingots. Hie efforts finally aba¬ 
ted with the death of my husband. 


J^y tenure as director and curator of the NNC has not been an easy cue. 


as you very well knew. With well over 900,000 item® under my care» and & 


shrinking budget and staff, it has taken all my energies to ensure the conti¬ 
nuity cf the collection, its growth, end Its functions within the numismatic 


cOEmmity here and abroad. I have learned to accept the lack of understanding 
and support from the uninitiated. But what has disappointed end mystified me 
is that the same attitudes came from a sister organization; especially one with 



With the exception of the Norveb family, there has never been any sense of col¬ 
legial reciprocity or friendship. I find therefore, that this lecture and its 
publication, referring to us and our collections is mean spirited in its effort 
to discredit the NNC, its benefactors, its collections, and my husband and myself. 


I would also like to point out that our official title since 1980 has been ^ 


the "National Numismatic Collection". We are not a "division" within the Smith¬ 
sonian; there are no "divisions' in our museum,, 

I am really sorry to put these bitter word* in a letter to you; they are, 

the shadow of an old and unfortunate tradition. Believe me it would have been 

much easier for me to remain silent and yet one more time turn the ether cheek, 

but I owe it to my husband and to my institution. It certainly would not have 

pleased eaither to see the footnotes with the honorable "StaitfiBonian" (name 
of the institution with 16 world-wide museum*) cited bealde the delinquent 
treasure* from Lilly,ere. 

I hope you will not take these words as directed to you, 1 respect you 
too much. But these are certain situations which hurt, and you should be aware 
of them. 



Cordially., as always 
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TheA/aericanNumismaticSociety 

(FOUNDED I8S8 * INCORPORATED 1865) 

Broadway ■ at • 15 5 t 11 • 3t r eet 


Fax Transmission 


New-York-N.Y. 10032 


Destination 

Addressee: 

From: 

Date: 

Reply Nos. 
Total pages: 


314/727-0820 


Eric P. Newman 

Leslie A Elam, Executive Director, ANS 
December 16, 1997 
TEL 212/234-3130, ext 218 
FAX 212/234-3381 




1 am getting slow 1 have in fact not received the "original” letter addressed to me from John Ford 
Another “copy” of the letter addressed to me came here addressed to Don Partrick and 1 sent it on to 
him by fax If we are eventually going to answer John, we should wait until he writes to me, the 
addressee. 

Attached is the Hodder/Mossman e-mai! correspondence and the fax from Liza to Arthur copied by 
Arthur to me. He called her and we are not responding to her by letter. 
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The American -Numismatic Soc i ety 

(POUNDED (!Sb • I N CO h MO RATED 16631 

Broadway at i55 th Street 


Fax Transmission 


New ■ York -M.Y. 10032 


Destination; 

Addressee: 

From 

Date: 

Reply Nos.: 
Total pages 


314/727-0820 
Eric P, Newman 

Leslie A. Elam, Executive Director, ANS 

December 23, 1997 

TEL 212/234-3130, ext 218 

FAX 212/234-3381 

3 


Our insurance agents have asked me for a general memo on the situation 1 described to our rep on 
December 17. It is not intended to be highly specific, rather to state the nature of the incident that may 
eventually lead to notice of suit and involve our D&O coverage 
May 1 ask you to look this over before I send it on? Thanks. 
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Fax 212/23/1-3381 


The.America's Numismatic Society 

( FOUNDED I6& A * INCORPORATED ItifiS) 

Broadway-at 155 th Street 
Nf.w York■ N.Y. 10032 


Memorandum 

To; Jack Hedman. H. Block Insurance/AON Risk Services 
From; Leslie A. Elam, Executive Director 
Date: December 23, 1997 

Subject: Contents of the ANS Journal for 1997 


The American Numismatic Society has, for many years, published a scholarly journal tit 
the discipline of numismatics. Begun in 1866 as the American Journal of Numismatics , it 
was discontinued in 1924 and resumed in 1945 as ANS Museum Notes, In 1989, the name 
of the journal reverted to American Journal of Numismatics (Second Series). AJN 9 
(1997) has just been distributed to the members of the ANS as a perquisite of membership 
in this learned Society. A copy of AJN 9 is enclosed. 

One of the articles contained in AJN 9 is “False Western American Gold Bars," by TV, 
Buttrey, representing a revised version of a paper he delivered at the ANS on March 16, 
1996, the occasion of his receiving the Society’s Huntington Medal Award for 
distinguished numismatic scholarship. It is the thesis of this article that a class of gold bars, 
purported to have been issued by miners and assayers active in California in the mid¬ 
nineteenth century, are "twentieth-century fabrications contrived to appeal to our interest 
in the history of the American West” (AJN 9, p. 104) 

In the presentation of his evidence toward this conclusion, Prof. Buttrey cites the initial 
appearance of a number of these bars, localizing the time to the early 1950s He cites one 
coin dealer as the prominent source for the initial appearance of these bars and other 
dealers as “distributors, ” One of these coin firms, a principal of which was in the audience 
for the March 16, 1996 presentation, wrote me on August 12, 1997, that the coin firm was 
“concerned that any such publication [of the Buttrey article by the AN’S] may contain 
defamatory or disparaging material If it does, we would be compelled to look to the 
author and to ANS." He went on to say that the coin firm “would welcome the 
opportunity to review the article pre-publication to assure that none of our rights will be 
violated.” W’hile we believed, and continue to believe, that the article is not defamatory, as 
a courtesy to a longtime member of the ANS, we sent a copy of the page proof of the 
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article when it became available in October 1997 in turn, we received a letter from an 
attorney representing the firm, dated October 28, 1997, alleging inaccuracies and 
omissions in the article The letter contained information not known to the author, which 
was subsequently incorporated into the article. On the basis of this letter, and of a personal 
phone call made to me by the coin firm principal, we also made several other changes in 
the wording of the article, most specifically to cite the coin firm by its popular name rather 
than to cite the principal of the firm by his personal name. By doing so, we agreed with his 
declaration that everything he does in business is done in the name of the firm 


YALE UNIVERSITY 
DEPARTMENT OF CLASSICS 


BOX 1967, YALE STATION 

NEW HAVEN, CONN. April 16, 1957 


Lear Mr. Newman: 

I’m not much at making good 
rubbings, I'm afraid; I must let you 
do it. 

You may return the coins at 
your convenience. We're happy to have 
a hand in any publication. 

Yours sincerely, 

J/A.'TZZy 

TVbutt-rey, Librarian of 
the Numismatics Collection 
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Til E AMERI CAN -NIJMI SMATIC SOCIET Y 

iroiiNiiEci iRSfl • 1 NConPrtifAiktp 

Broadway at i 5 5™ ■Strlit 
New York-N.Y. I003H 

January 7, 1998 


Mr Lawrence T. Warble 
Reynolds, Richards, LaVenturc, 

Hadley & Davis 
67 Wall Street 
New York, NY 10005 

Dear Larry, 

Further to my phone message of this AM, I enclose a “background" file on the article 
by TV. Buttrey published in the 1997 issue of our journal, American Journal of 
Numismatics. A copy of AJN 9 is enclosed. For a quick summary, 1 refer you to my memo 
of 12/23 outlining the course of events to our insurance agents Note that, at that date, l 
had not yet received a direct mailing from John Ford, which I got and acknowledged on 
January 6 

Some of the materials included with Budncy’s letter of 10/28, addressed to ANS 
Editor, Marie Martin, will not make much sense at this juncture Walter Breen, now 
deceased, was a brilliant student of American numismatics. Mis uncompleted draft on the 
so-called Mexican gold bars, condemned by Buttrey in 1973, is here advanced as “proof' 
that the bars are authentic but Eric Newman, another prominent numismatist, and a 
member of our board, can testify that Breen told him he believed the bars were false. In his 
present article, Buttrey ties the earlier fraud to this new discovery Both sets of alleged 
historical bars or ingots are demonstrated to have emanated from the same source, 
identified as John J. Ford, and both sets of objects were distributed by, among other coin 
dealers. Stacks 

f he article is a fine piece of scholarly research but it does advance a serious conclusion 
that these objects were created in the mid-twentieth century in a deliberate attempt to 
defraud collectors and students of American history. 1 do not know what will proceed 
trom all this but if we do receive notice of suit, it may be well to discuss the progress of 
the manuscript through the review' process with Eric Newman A resident of St. Louis, he 
will be in NYC for all or part of the week preceding February 14 and we might consider 
getting together at that time. 


Sincpr^ly yours, 

' , 

Lcalic A Elam 
Executive Director 
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The American Numismatic Society 

(FOurNoec • incorporated laesi 

Broadway at 155™ Street 
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314/727-0820 
Eric P. Newman 

Leslie A. Elam, Executive Director, Als'S 

January 7, 1998 

TEL 212/234-3130, ext 218 

FAX 212/234-3381 
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Attached are copies of my two recent letters to John Ford together with the covering fax note from 
Mike Hodder which he sent with a copy of John's 12/11/97 letter. As noted, Mike also sent copies by 
certified mail and by FedEx’ 1 now have a trove of JF letters, including the original 
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FROM flIKE rtCCDER HH 


12,29,i99? 11:54 NO, 


Fax Cover Sheet 


MICHAEL HCDDER - NUMISMATIC RESEARCH 


689 N. MAIN STREET 
WOLFEBORQ NH 03894 


Tel: <503-569-8265 
Fax: 603-569-2678 


DATS: 


December 29, I 997 


TO: 


COMPANY: 


American Numismatic Society 
212-284-3381 


Tax: 


ATTN: 


Nr. Leslie Elam 


FROM: MICHAEL 1IODDER 


NUMBER OF PACES INCLUSIVE: 2 


MESSAGE: 

Les: John rord sent me a copy of your letter to him of 
December 24. Since I had a cepy of Ford's letter 
to you of December 11, which you aay you have not 
received, and since Ford is preoccupied with other 
matters, I was asked to sand the enclosed copy of 
his letter of December 11 to you once acain, this 
time via Fax. 


Given the importance of the matter, I shall also 
send you a copy via FedEx for delivery 12/30, ; as 
well as a copy via Certified Mail. 

Very truly yours 


Michael loader 
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THeAmerican-Numismatic Society 

(FOUNDED IBSB • I NCOOPOPATCfr 

Broadway at 155 th -Street 

New-York -NY. 10032 

January 6, 1998 


Mr. John J Ford Jr 
P.O. Box 10317 
Phoenix, AZ 85064 

Dear John, 

On my return from the New Year's break, 1 found the original of the letter addressed to me 
by you of December 11, 1997, forwarded by the USPS. The problem with delivery apparently 
stemmed from an incorrect zip code. The 1997 issue of AJN, in which the article by T.V. 
Buttrey appears, has meanwhile been distributed and you should have your member's copy 
imminently. 

At your request, Mike Hodder also sent copies of your letter to me and, by copy of this 
letter, I acknowledge receipt of them with my thanks for his prompt attention. 


Sincerely vours. 



^Leslie A. Elam 
Executive Director 


cc: Michael J Hodder 
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Phone 212/234-3 fJO 
Fax ? 12/234-3381 
C-ffluil' Infc&AnriNumSoc Of# 


The American -Numismatic -Society 

irq>uNO(o fese - incorporates ies&) 

Broadway at • 15 5 ™ ■ 5t r eet 

Mew York - M.Y. 10032 

December 24, 1997 


Mr John J. Ford Jr. 

P.0 Box 10317 
Phoenix, AZ 85064 

Dear John, 

1 have been notified by three people that they have been copied on a letter of December 11, 
1997, addressed to me from you. I wanted you to know that I have not received any 
correspondence from you recently. 

Best wishes for the New Year. 







COINS • MEDALS • PAPER MONEY 

STREET • NEW YORK, N.Y. 10019-2280 


January 20, 1998 


Mr. Leslie Elam 
American Numismatic Society 
617 W. 155th Street 
New York, NY 10032 

Dear Mr. Elam: 

Enclosed is a letter directed towards each member of the Council of the American 
Numismatic Society. 


Very truly yours, 





TEL 21 2/582-2580 


FAX 2 1 2/245-50 1 8 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Prof. T.V. Buttrey January 27, 1998 

6 De Freville Ave 
Cambridge CB4 1HR 
England 


Dear Ted: 

Your offer of off prints of your current American Journal of 
Numismatics article is appreciated and if you would autograph and 
send six (6) that would be welcome. Peter Gaspar will get one from 
us as well as others. 

In the article by Elizabeth M- Nuxoll placed just prior to 
your article and entitled " The Robert Morris Papers Project" it 
is mentioned on page 58, line 5 that Ford and I both tried to be 
of help to that project over 25 years ago. Offering help to ANS 
and to you for your article is just an extension of that practice 
on our part. What was furnished to you by Ford, directly and 
indirectly and used for your article speaks for itself. Isn't that 
juxtaposition an odd coincidence ? 

With the usual repairs for substantial age maturity I am fine 
and I thank you for inquiring. 



Eric P. Newman 
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314/727-0820 
Brie P, Newman 

Leslie A. Elam, Executive Director, ANS 

February 7, 1998 

TEL 212/234-3130, ext 218 

FAX 212/234-3381 
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Many thanks for your prompt and thoughtful review of the Bowers letter. 1 have chosen to retain the 
"logical conclusions” phrase as necessary to parse the complete sentence. Thank yuu for permitting use 
of your name in this context John is proud to be counted among those who have reviewed the ms 
Independently, John has rendered Dave a good deal of cooperation and assistance in Dave’s 
preparation of the book on Augustus Sage. I am writing to Dave to give him permission to reproduce 
the Minutes of the ANS (fairly sparse) for the first year of its existence, all penned by Sage. 1 don’t 
know if you have been following the progress of this work nf David's? It seems to my prejudiced mind 
that from the single, very interesting fact discovered by Bowers, that Sage was but 16 when he penned 
the letter inviting several people to his home to discuss organization of what would become the ANS. 
has developed a 3SO page book! To accomplish this feat, Dave is reprinting entire auction catalogues 
and, in separate sections of the book, again referring to those auction entries by reproducing them again 
in entirety. 
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I thought you would enjoy that quote! Attached is both sides of the correspondence. Since he is not in a 
habit of attending ANS meetings and certainly doesn’t normally request tapes of what he regularly 
misses, I think he was patently aware of the thrust of Ted’s remarks 
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ThE Americas -Numismatic Society 

(FOUNDED !d58 ■ i NCOnPORATTD Id *5) 

Broadway at • 155 TI! • Sru f.et 

r - . . New -York -NY. 10032 

Fax Transmission 

Destination; 314/727-0820 
Addressee Eric P. Newman 
From; Leslie A Elam, Executive Director, A\'S 

Date February 10, 1998 

Reply Nos: TEL 212/234-3130, ext 218 
FAX 212/234-3381 
Total pages 1 


Our attorney, Larry Warble, will meet the two of us at his office on Monday, February 23, at 1.30 PM, 
to fill him in on the TVB article in AJN. Full address is: 

Lawrence T Warble 

Reynolds, Richards, LaVenture, Hadley & Davis 
07 Wall Street, 23 Rl Floor 
New York 10005 

212/422-8400 (V); 212/248-0117 (F) 

67 Wall is just west of Pearl toward the east end of Wall, 


Lawrence T. Warble 


Reynolds Richards 
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Prof. T. V. Buttrey 
6 De Freville Ave. 


Cambridge CB4 1HR, England 


tel./fax 011-44-1223-351156 


3 April 1998 


John Kleeberg 

American Numismatic Society 
Broadway at 156th st 
New York City, USA 


Dear John, 

Got your wonderful letter this morning. These are interesting 
news indeed. Yes, I would like very much to see the Clifford 
documents. 

However, while I would read them with interest I would not have 
time to do anything with them right now, and I hesitate to ask 
you to photocopy just a pile. I‘11 be lecturing at the summer 
seminar in early July, so why don't you guard them safely until 
then, and I'll go over them with greater calm on the premises. 

Thanks so much for thinking of me in this connection. I hope 
your day is as interesting as you have made mine. 

Yours ever. 



Subj: The E-Sylum v3#33, August 13, 2000 

Date: 08/13/2000 10:46:17 PM Central Daylight Time 
From: whomren@telerama.com (Wayne Homren) 

Reply-to: whomren@coinlibrarv.com 

To: whomren@coiniibrary. com 

Welcome to The E-Sylum: Volume 3, Number 33, August 13, 2000: 
an electronic publication of the Numismatic Bibliomania Society. 
Copyright (c) 2000, The Numismatic Bibliomania Society. 


SUBSCRIBER UPDATES 

We have six new subscribers this week: Michael Billings, 
Stephen Crain, Gordon Frost, Steve Hayden, Ian Marshall, 
and John Schroeder. Welcome aboard! This brings our 
subscriber count to 333. 


NBS TURNS TWENTY! 


The event nearly went unnoticed, but NBS Historian Joel 
Orosz pointed out at our general meeting that the Numismatic 
Bibliomania Society is twenty years old this month - we were 
founded officially on August 18, 1980, at a meeting in the 
Bamboo Room of Stauffer's Cincinnati Towers during the 
ANA Convention that year. Happy birthday! 


ANA MEETING HIGHLIGHTS 

[Editor's note: it was a pleasure and a delight to see so many 
E-Sylum subscribers in person at the NBS meetings and 
throughout the convention this year. It's always nice to be 
able to put faces to names, and l was meeting many of you 
for the first time. I hope you all enjoyed the NBS events at 
the show, and the NBS officers and I will look forward to 
seeing many of you again next year.] 

About 70 people attended the NBS general meeting on 
August 11th. The meeting was called to order by President 
Wayne Homren. After the attendees introduced themsel\es, 
Vice President Tom Sheehan presented the following awards: 



BEST ASYLUM ARTICLE OF 1999: The winner was 
Joel Orosz, for "Ad Hominem Ad Nauseam: The "Great 
Debate" Between Michael Hodder & Theodore Buttrey", 
published in the No. 3 issue. Balloting was neck-and-neck 
this year - the runner up by a single vote was "The 
Numismatist: The First Six Volumes: Where Are They 
Now?" by David J. Sklow, also in the No. 3 issue. 
Congratulations and thanks to our winner and all our 
Asylum authors. 


JACK COLLINS AWARD: The Jack Collins Award for 
Overall Contribution to Numismatic Literature, established 
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US Dictrict Court for the Southern District of New York (Foley Square - NYC) 
1:00cv3233 

Ford, et al v. Buttrey, at ai 

Docket retrtsveo by MarketSptn on: Monday, October IS, 2C00 


Data Fifed: W/37/2000 

Assigned To, Judge John Q Koelti 
Referred To: 

Mature of Suit: Parsons! Injury (360) 
Causa; Divarsity-Persons! Injury 

lead Docket: Nans 
Other Docket: None 

Jurisdiction: Diversity 


John J Fort), Jr 
PLAINTiFF 


Stack's LLC 
PLAINTIFF 


Harvey Stack 
PLAINTIFF 


Class Code 
Closed?: No 


Statute; 28:1332s 


D9mand Amt: $0,000 
Jury Demand: 


Jeffrey A Mitchell 
[COR LD NTCJ 

Flschbein, Badillo, Wagner, Harding 
809 Third Avenue 
Mew York, NY 10022 
USA 

(212) 826-2000 


Jeffrey A Mitehall 
(COR LD NTCj 

Fischbeln, Badillo, Wegner, Harding 
90S Third Avenue 
New York, NY 10022 
USA 

(212) 826-2000 


Jeffrey A Mitchell 
[COR LD NTC1 

Fischbeln Sad'llo, Wagner, Harding 
909 Third Avenue 
New York, NY 10022 
USA 

(212) 826-2000 


Theodore V Buttrey AKA T V Buttrey 
DEFENDANT 



Copyright 1697-2000 Market Span Inc. All Rights Reserved. 
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04/27/00 1 

COMPLAiNT filed. Summons iteuad and Notice pursuant to 26 US C 636(c). FILING FEE S 
150.00 RECEIPT # 372309. (bm) [Entry date 05/02/00) 

04/27,430 2 

RULE 1.8 CERTIFICATE filed by Stack's LLC (bm) [Entry date 05/C2/00] 

04/27/00 - 

Megietrate Judge Eaten is so Designated, (bm) [Entry date C5/02/00] 

00/16/00 3 

Affidavit of service ae tc Theodore V. Buttrey by Theodore V. Buttrey on 5/22/00; Answer due 
on 6/12/00 tor Theodore V, Buttrey, (ri) [Entry date 06/18/00) 

06/16/00 4 

STIPULATION and ORDER; reset answer to the complt. due for 3/30/00 for Theodore V. 

Buttrey; thet the daft waive* any objection to service of the summons and complt.; (signed by 
Judge John G. Koeffi) (tf) [Entry date 06/20/00] 

06/27/00 6 

NOTICE OF MOTION (FILED CN SERVICE DATE) by Theodore V. Buttrey tor an order purs, 
to Rule 12(b)(2). F.R.C.P., dismissing pttffe’ complaint for lack of personal jurisdiction. No 
return date Indicated Declaration of Theodore V. Buttrey in support attached, (sn) [Entry dale 
06,30/00) 

06/20/00 6 

MEMORANDUM OF LAW by Theodore V. Buttrey in support of [3-1] motion for an order purs, 
to Rule 12(b)(2), F.R.C.P., dismissing pltffs' complaint tor lack of persona! jurisdiction, (sn) 

[Entry data 06/30/00] 

07/13/00 7 

ORDER; the Court has received undated correspondence from Michael E, Marotta. Because 
there is no indication that this correspondence was sent to all of the parties, a copy is attach,ad 
to this Order. (signed by Judge John G. Koeltl); Copies mailed, (sn) [Entry date 07/14/00] 

07/13/00 8 

SCHEDULING ORDER: that plaintiffs” opposition papers to the defendants motion to dismiss 
are to served upon the attorneys for defendant on or before 7/19/00; Defendants reply papers, 
if any, are to be served upon the attorneys for plaintiffs' on or before 7/28/00. (signed Judge 

John G. Koeltl), Copies mailed, (ri) [Entry date 07/14/00) 

07/24/00 S 

SCHEDULING ORDER: pltffs” response to motion due 7/31/00 for [3-1] motion for an order 
purs, to Rule 12(b)(2), F.R.C.P., dismissing pltffs” complaint for lack of personal junsdlction; 
deft's reply to response to motion due 3/7/00 for [5-1J motion for an order purs, to Rule 
l2(b)(Z), F.R.C.P., dismissing pttffia* complaint for lack of personal jurisdiction (signed by 

Judge Harold Baer, Pari l Jr.); Copies mailed, (lam) [Entry date 07/25/00] 

08/07/00 10 

SCHEDULING ORDER defendant aervac preinWfs with a motion to dismiss the complaint on 
6/30/00; plaintiffs' opposition papers are to be served upon the attorneys for defendant by 

8/7/00 defendant's reply papers, if ary, are to be served upon the attorneys for plaintiffs” by 
0/18/00. (signed by Judge John G> Koatil); Copies mailed, (kw) [Entry date 08/09/00) [Edit 
date 08/10/00) 

38/11/00 11 

SCHEDULING ORDER: Deft served pltffs with a motion to dismiss the complaint cn 6/3C/00. 

Pltffs’ opposition papers are to be served upon attorneys forfleft by 8/14/00 for [6-1] motion for 
an order purs, to Rule 12(b)(2), F.R,C.P., dismiss'ng pltffs 1 complaint for lack of personal 
jurisdiction. Deft's reply papers, If any, are to be served upon attorneys for piffle' by 8/25/00 for 
[3-1] motion tor en order pur*, to Rule 12(b)(2), F.R.C.P., dismissing pltffs complaint tar lack of 
persona! jurisdiction. (signed by Judge John G, Koeltl); Copies msiied (sn) [Entry date 

08/15/00) 

08/15/00 12 

MEMORANDUM OF LAW by John J. Ford Jr,, Slack's LLC, Harvey Stack in opposition to [6-1] 
motion for an order purs, to Rule 12(b)(2), F.R.C.P., dismiss,ng pftffs’ complaint for leek of 
persona! jurisdiction, (sn) [Entry date 08/17/00] 

08/17/0C 13 

AMENDED COMPLAINT by John J. Ford Jr., Stack s LLC, Harvey Slack (Answer due 8/30/00 
for ’"heodore V. Buttrey ) amending [1-1] complaint; Summons Issued, (pi) (Entry date 

08/22/00) 
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Fouts set. 


"Auction Catalogs That Led Me to Collect Numismatic 
Literature" - this exhibit displayed several interesting 
U.S. auction catalogs, starting with the 1867 Mickley 
c- 3 [g k<- ww Ej!jot Woodward. 

There was also a nice exhibit by Pete Smith in the Local 
interest category: "An iiiustrated History of the Four 
Mints at Philadelphia" - this exhibit highlighted literature 
and ephemera about the different mint buildings in 
Philadelphia over the years. 

Several other exhibits in various categories included 
numismatic literature or ephemera. The overall quality of 
the exhibits this year was excellent - an inspiration to 
researchers and collectors alike. 


CORRECTION: ASYLUM ISSUES WANTED 

Ronald S. Thompson writes: "I really enjoy the E-Sylum. I took 
forward to reading it each Monday. However, 1 am quite 
surprised at the continuing quality and interesting items that pop 


quality to drop off - but it doesn't!! Now for my minor 

r.nrrprtiQP: 


Between my request to Dave Hirt and the E-Sylum notice 
there was something lost in the transmission, i am looking 
for Volume II (not Volume I) No. 3 & 4 of the Asylum. I am 
willing to buy or trade for them. I have an extra Volume I No. 

1 as well as some other issues. I can be reached at P.Q. Box 

•lOJO Oijwjyjj* M I Q7QQ-1 gr 

Thompson@Grantadm. Rutgers. Edu." 


[Editor's note: Dave Hirt got it right - on rereading his note 
I see that I'm the one who transposed the request. Sorry!] 


WHAT BOOKS ARE FOR 

While the venous remarks on the western gold bars 
controversy have made for very interesting reading, 
readers of The E-Sylum are encouraged to review the 
literature for themselves. Take the remarks of both sides 
in context, and decide for yourselves. Mr. Adams' 
reading suggestions in. The E-Sylum Vo! 3, No 31 are 
a good starting point. To that your editor would add 
the forthcoming book by Dan Owens and other references 
cited in both Michael Rodder's and Prof. Buttrey's 
articles (some of which are mentioned in The E-Sylum 
Vol 3, No. 29). 



SUBSCRIBER PROFILE: MIKE BILLINGS 


Monday,, 








Plaintiffs John J. Ford, Jr., Stack’s LLC and Harvey Stack, by their attorneys 
FischbeimBadillo^Wagner'Harding, for their complaint, allege as follows: 

PARTIES 

1. This case concerns the field of numismatics, which in its most general sense, 
is the study and collection of coins, medals and other objects of currency. At issue here are the 
false and defamatory claims made by defendant both publicly and to the Attorney General of the 
State of New York that plaintiffs knowingly acquired and/or counterfeited and then fraudulently 
sold to collectors gold bars that they misrepresented to have been made in the western United 
States in the 1800’s, but which defendant says in fact were fabricated in the 1950’s. 

2. Plaintiff John J. Ford, Jr. (“Ford”) is a resident of the state of Arizona, and is 
well known among numismatists as a leading collector and researcher of coins, medals and other 
numismatic items of United States historical significance. 

3. Plaintiff Stack’s LLC (“Stack’s”) is a New York limited liability corporation 
with its principal place of business on 57 lh Street in New York, is one of the leading coin and 











r 





medal dealers in the world, and since 1935 (over 65 years), has bought and sold numismatic 
items. 


4. Plaintiff Harvey Stack is a principal of the Stack’s LLC and a resident of the 


State of New York, and through his family and personally, has been involved as a student, dealer 
and collector of numismatic items throughout his entire life. 


5. Defendant Theodore V. Buttrey a/k/a T.V. Buttrey (“Buttrey” or “defendant”) 


is a citizen of the United States and, upon information and belief, is a resident of England in and 
around the Town of Cambridge, and is a professor at Cambridge University whose specialty is 
ancient coins. 

JURISDICTION AND VENUE 

6. This Court has subject matter jurisdiction over this action pursuant to 28 
U.S.C. § 1 332(a) because all plaintiffs and defendant are of diverse citizenship, and the amount in 
controversy exceeds $75,000. 

7. Personal jurisdiction over defendant is proper in this State pursuant to CPLR 
§302 2. Since the actions giving rise to the claims occurred in the State of New York. In 
addition, on information and belief, defendant regularly avails himself of the protections of New 
York law by traveling to the State for the purpose of, inter alia , lecturing, evaluating and 
appraising coins and other items, and providing advice and counsel to collectors and numismatic 
organizations located in the State. 
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Venue is proper in this Court pursuant to 28 U.S.C. §1391(b). 
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FACTS RELEVANT TO THIS ACTION 


A. Background 

9. At issue here are what are known as “unparted” or mixed metal “western 
assay bars", which during the United States gold rush of the last half of the 19 th century, were 
made to enable prospectors to value and trade in their finds of gold. The bars were of varying 
sizes and purity, depending upon the amount and quality of the gold ore from which they were 
made, and were intended as a temporary item to exist only until they could be transported and re- 
mcltcd by an official government assayer, which would then “part” the-gold from the silver and 
other elements to make official currency. The unparted bars were derived from partly refined 
ore, nuggets and dust, which accounted for their varying degrees of purity. Following 
manufacture of an ingot, it would be evaluated for content, and then stamped with metal punches 
by the assayer with its weight, fineness and a dollar value taking into account the then current 
price of gold and silver. Once made and valued, the bars could be traded, bartered or sold at a 
relatively small discount from the true market value of the weight of their gold and silver 
components 

10. During the late 19 th century in the western mining states, including California, 
Nevada, Arizona and Idaho, there were hundreds of assaying firms that melted dust and nuggets 
into imparted bars 

11. Because the unparted assay bars were intended only as a temporary way to 
hold and transport gold in the frontier west until they could be further refined, assayers did not 
take great care in their manufacture, and unlike the solid and sharp-edged shiny bricks most 
commonly associated by the public with the reserve at Fort Knox (whose physical appearance is 
as much for “show” as for value), these bars were often small, of varying shapes and sizes, and 
typically had a rough surface and rounded edges. 
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12. Ford first became interested in unparted western assay bars in the early 1950’s 
because of their historical significance, their relative rarity, and the fact that they were not 
readily collected by numismatists since they were largely unknown by collectors, having seldom 
been used as official currency. 

13. During the 1950’s, Ford began to amass a significant collection of unparted 
western assay bars, and over the years, Stack’s has assisted him in selling off bars he has 
handled. In addition, he has acted as seller or agent in connection with the sale of scores of other 
bars that were acquired by other collectors who came to learn about the historical importance of 
them. 

14. Defendant, for reasons unknown, but with malice aforethought, during the 
mid- 1990's began attacking plaintiffs by claiming Ford, or someone on his behalf or known to 
him, counterfeited most of his collection of western assay bars sometime in the 1950’s, and then 
enlisted the Stack plaintiffs to dispose of the counterfeits over the years to an unsuspecting 
public. 

15. During the past four years, defendant has intensified his charges to the point 
that sometime in the summer of 1999, he presented his defamatory materials to the New York 
Attorney General for the sole and exclusive purpose of causing harm to plaintiffs, their 
reputations and the value of their collections and their businesses. 

16. Defendant, who holds himself out to the public as an expert on ancient coins, 
has no known historical expertise in American numismatics generally, and western assay bars 
particularly, and has made his false charges for the sole and exclusive purpose for enhancing his 
own reputation among members of the numismatic community at the expense of plaintiffs. 


4 






California Gold Rush 


mipa k r^. 


17. The California Gold Rush began in 1848 when gold was found at a sawmill 
near the junction of the American and Sacramento Rivers. At that time, most of the world’s 
known gold strikes were locked deep underground, and embedded in hard rock. California gold, 
on the other hand, was easily accessible to anyone with a few simple tools and a penchant for 
hard work. 

18. During the 19 th century gold rush, and in the western mining towns in 
particular, prospectors needed to easily and reliably convert their finds to a portable and tradable 
commodity with recognized value in order to purchase such items on the frontier as mining 
supplies, housing, horses, food and liquor. 

19. Native gold nuggets and gold dust, typically infused with sand, quartz and 
alloyed with silver and other minerals, were of unreliable value in their natural state since the 
actual rcfinablc quantity of gold in the mixture was uncertain. The seller accepting such raw 
materials in payment for goods or services would therefore err in his own favor in estimating 
worth, at the ultimate expense of the prospector. 

20. Consequently, many small assay offices sprang up in mining towns, where a 
prospector's load could be sorted, traces of quartz and/or granite removed, and the remainder 
cast into a single solid unparted metal ingot. 

21. After creating the unparted bar, an assayer would test its quality and stamp on 
the surface along with his name, the gross weight, the fineness of the gold and silver, and the 
corresponding value based upon then going prices. An assay certificate would be issued 
attesting to the foregoing. In some bars, in fact, the concentration of silver was so high they did 
not even appear to the eye to contain gold. 
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22. The unparted assay bars were then typically bartered at varying exchange 
rates to brokers or local banks who then arranged to have large loads transported, likely by 
stagecoach, to an official government mint, such as the San Francisco Branch of the United 
States Mint, where they would be parted and the gold and silver made into currency for a per 
ounce fee, with the silver content being used to offset the mint’s charges for refining and coining. 

23. Indeed, often the unparted ingots would be melted and cast into large single 
bars (100 lbs. +) before shipment to an official assayer to make armed robbery of the load 
during transport less likely given the weight of the giant bar. 

24. Records show that during the first quarter of 1856 alone, the San Francisco 
Branch Mint parted 153 refined and unparted bars weighing 39,913.61 ounces collectively, and 
ranging in size from 8 ounces to 3,256 ounces each. 

25. The U.S. Mint’s San Francisco Branch was neither the only place, nor the 
least expensive, where unparted bars could be brought for refining, so the historical record 
discloses that most of the western assay bars disappeared with the end of the gold rush since they 
were never intended as permanent currency, but rather, only as a temporary commodity to be 
used ultimately to create coinage and official gold bars. 

C. Gold and Gold Prices 

26. It has not always been legal for Americans to own gold. In 1933, when 
President Franklin D. Roosevelt banned the export of gold from the United States, he also took 
the country off the gold standard, ordered U.S. citizens to surrender all bullion gold held in coin 
and rclincd manufactured bar form, and established a fixed price for gold of $35/oz. 

27. The price of gold remained fixed at $35/oz. for the next thirty-five (35) years. 
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2S. In I 968, the price of gold was allowed by the U.S. government to float on the 
free market, but the ban on individual ownership for other than numismatic purposes remained. 

29. It was not until January 1, 1975 that all restrictions on gold ownership were 
lifted, and Americans were permitted to buy, sell and own gold for any purpose. 

.10. After gold was allowed to trade freely, its price reached a high of $870/oz. in 
1980, and has since fluctuated between $459/oz. in 1981 to approximately $280/oz., where it is 
today. 

.11. The widening knowledge of the historical significance of western assay bars, 
coupled with free trade in gold, caused their value to soar over the past 25 years. 

D. John J. Ford, Jr. 

.12. I 'ord initially made a name for himself in numismatic circles in the late 1930’s 
and early 1940’s, and by the age of 17, had memorized materials that enabled him to evaluate 
inventories of New York area dealers from and to whom he would buy and sell coins for a profit. 

33. Ford eventually amassed enough capital to move on to larger more expensive 
items, and developed interests along what were generally thought of, at the time, as the esoterica 
of regular U.S. coinage: colonials, “Hard Times” tokens, “merchant” tokens, indian peace 
medals, territorial gold, fractional currency, colonial currency and confederate bonds. Over the 
past fifty years, principally following his instincts as a contrarian, he has amassed a significant 
and valuable collection of numismatic Americana. 

34. His eclectic interests led him during the 1950’s to begin collecting unparted 
western assay bars. 

35. At that time, the unparted bars, a mixture of gold and silver with no widely 
known reputation as currency, did not interest most numismatists. With the price of gold fixed at 
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$35 ox., l ord was able to purchase the bars from such places as pawn shops, pioneer families 
and treasure hunters for a relatively small premium over their intrinsic gold/silver value. 

36. Ford, whose principal interest at the time was in their historical value given 
what he perceived to be their interesting provenance, began acquiring the bars wherever he could 
find them. 

37. In 1956 and 1957, Ford even distributed flyers in small western towns and 
placed advertisements in mining journals and treasure magazines looking for people interested in 
selling him bars. 

38. Until that time, western assay bars were thought by their owners to be of little 
or no value other than as curiosities, so as Ford developed a reputation for buying them, people 
began to seek him out to sell their holdings. 

39. By 1960, those extraordinary efforts enabled him to amass a significant 
collection of unparted western assay bars. 

40. Ford has been recognized by the numismatic industry as the leading authority 
on western assay bars since the 1950’s. 

41. Over the years, many of the bars owned by Ford have been sold, and some 
eventually made their way into famous collections, such as the Lilly Collection which is now in 
the National Numismatic Collection of the Smithsonian Institution in Washington, D.C. 

42. In addition, the bars are now regularly bought and sold at auction and private 
sale, and some command prices of more than $100,000, as they are prized by collectors for their 
historical significance. 




Stack’s 


m 


43. Slack's is among the largest and longest established coin dealers in the United 
States, and buys, sells and conducts auctions for all forms of numismatic items from around the 
world. 


44. Stack’s has sold at public auction and private sale a number of the assay bars 
that Buttrey falsely condemns as counterfeit, including those in the Lilly Collection at the 
Smithsonian. 

45. Stack’s and Ford have a long professional relationship dating back to the 
1940's, when Ford for a short time actually worked for Stack’s. Additionally, Stack’s first began 
selling western assay bars in 1953. 

46. Over the years. Stack’s has sold in excess of 100 western assay bars, including 
those in the Lilly, Gibson and other collections. 


F. Theodore V, “T.V.” Buttrey 

47. Upon information and belief, Buttrey is a person of significant reputation in 
the numismatic community, most especially among collectors of ancient coins. 

48. Upon information and belief, among his accomplishments, Buttrey was 
Librarian of the Numismatic Collection, Yale University, 1956-1964; first Professor and then 
Chairman of Classical Studies at the University of Michigan, 1964-1968; elected Life Fellow of 
Clare Hall, Cambridge University, 1972; Keeper of Coins, Fitzwilliam Museum, 1988-91; 
Fulbright Professor at Copenhagen University, 1985; Medallist of the Royal Numismatic 
Society, 1983 and President of the Royal Numismatic Society, 1989-94. 

49. In addition, among his writings, Buttrey authored an article entitled “False 
Mexican Colonial Gold Bars” in Memorias de la Academia de Estudios Numismaticos, Volume 
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3. Number 9 (July 1973 to June 1974) (the “Mexican Article"), in which he charged that certain 
gold bars allegedly recovered from a 1 748 shipwreck off the coast of Florida that came onto the 
market in the late 1950's were counterfeit. 

50. As a result of Buttrey’s background and credentials, statements he makes 
concerning the authenticity of numismatic items are given significant weight by the collecting 
public. 

G. Buttrev’s False Assertions 

5 1 . Although not an expert in western assay bars, for reasons unknown, in or 
about the early to mid 1990’s, Buttrey became interested in discrediting Ford and any items sold 
by or through him. 

52. In that regard, since some of the Mexican bars from the shipwreck questioned 
by Buttrey in his 1973 Mexican Article were in Ford’s collection, Buttrey charged that Ford must 
have counterfeited his collection of western assay bars as well. 

53. According to Buttrey, sometime in the 1950’s, Ford began to perpetrate a 
fraud on the public by assembling a collection of counterfeit western assay bars. 

54. In a 1997 article entitled “False Western American Gold Bars” which 

appeared in the American Journal of Numismatics (the “Article”), Buttrey wrote: 

In the face of this evidence it is my personal judgment that the 
Western American gold bars which began to appear in the 1950’s are 
false, all of them and that they arc twentieth century fabrications 
contrived to appeal to our interest in the history of the American West. 

If that judgment is correct, the bars constitute the most elaborate fraud 
in the history of American numismatics. 

55. Since that time, Buttrey has embarked on an ever escalating public campaign 
to defame and humiliate Ford, as well as Stack’s and Harvey Stack, and now regularly asserts 
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that they knowingly manufactured and/or sold counterfeit western assay bars beginning in the 
1950’s. 


56. Over the several years following publication of the Article, Buttrey has 
knowingly used his reputation and credentials in an effort to convince the collecting public that 
plaintiffs have perpetrated a massive fraud on the numismatic community by trading in fake 
western assay bars. 

57. Buttrey’s charges had created such a furor by August, 1999 that the American 
Numismatic Association, a federally chartered non-profit educational association, at its annual 
convention held in Chicago, invited him and another expert to debate in front of an overflow 
audience of some of the leading collectors and dealers in the industry the factual points of 
Buttrey’s charges. 

58. Instead, Buttrey used the forum as an opportunity to further his wild 
accusations, and to claim, inter alia , that anything Ford ever touched was counterfeit or suspect. 

59. Among the false and unsubstantiated charges Buttrey made at the convention 
were the following: 

• “What I think I have shown you before is that there has been 
fraud [by plaintiffs] in all of this ... What I see is 
manipulation of the evidence, falsification of evidence. . .” 

• “In law, it is called fraud, the principals [plaintiffs] have had 
years to act on all of this and they haven’t done it.” 

• He claimed descriptions of bars inserted into auction catalogs 
by or at the instruction of the plaintiffs were “market oriented 
legends” intended to be misleading in order to enhance their 
marketability, and as evidencing “two levels of fraud ”, that as 
to their authenticity, and that as to their descriptions in auction 
catalogs 

• He referred to the acquisition, marketing and sale by plaintiffs 

of western assay bars as a "scam" 


11 







• He accused the expert presenting against him of having 
“cooked the evidence,” and said about that fact, “it’s shameful, 
but he [the other expert] studied with a master [Ford]” 

• He traced what he said was the source of the counterfeit bars to 
defendant Ford, in the first instance, who then sold and 
distributed them to an unsuspecting public with the knowing 
participation of the Stacks plaintiffs 

60. To compound the damage caused by his false and defamatory statements, 

Buttrcy then announced at the conclusion of his opening presentation the following: 

My materials have been handed by my lawyers to the office of the Attorney 
General of the State of New York. We will be working with that office as 
they determine whether charges of criminal fraud should be brought against 
John .1. Ford, Jr., Michael Hodder, Harvey Stack and the firm of Stack’s. 

61. On information and belief, the materials handed over by Buttrey to the New 
York Attorney General contained the same false claims of counterfeiting and knowing sale of 
allegedly fake western assay bars that he had publicly made previously both orally and in 
writing, and which are described above. 

62. The charges made by defendant against plaintiffs of counterfeiting and/or of 
knowing and repeated sale of counterfeit western assay bars are false. 

63. Defendant made the foregoing accusations solely for the purpose of causing 

damage to the plaintiffs, which he later actually admitted during his appearance at the American 

Numismatic Association convention when he stated: 

You might have seen this in Coin World , it says that I’ve blackened people’s 
reputations here, and I don’t know if I’ve been that successful. I’ve tried, I 
suppose.” 
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IL Buttrev’s Knowledge of Falsie 

64. Buttrey's accusations set forth above were knowingly untrue when made, and 
were uttered with and for the malicious purpose of causing injury and damage to plaintiffs, 
without regard for the truth or falsity of the statements, as evidenced by the following: 

a. Buttrey never examined even one western assay bar in the 
collection of Ford, all of which he condemned as counterfeit; 

b. Buttrey never physically held even one assay bar in any 
collection at all, let alone one owned by Ford, and the only bars he actually 
saw physically were those of the Lilly Collection encased at the Smithsonian 
Institution, of which only one side is visible; 

c. Buttrey never tested the physical composition of any western 
assay bar, let alone those in Ford’s collection; 

d. Buttrey knowingly and maliciously ignored irrefutable evidence 
that contradicted his assertions, and in so doing, failed to account for the 
historical purpose of western assay bars, described above, and the fact that 
their lack of uniformity of size, shape and condition, to him evidence of 
counterfeiting, are actually traits of authenticity; and 

c. For Ford, or someone on his behalf, to have taken the money, 
time, energy and effort in the 1950’s that would have been required to 
counterfeit so many unparted ingots of such varying sizes, shapes, physical 
compositions and characteristics as Buttrey says, he or they would have had to 
do so at great expense when (i) Ford was not a wealthy man, (ii) the bars were 
not an item collected by mainstream numismatists, and some traded at only a 
relatively small premium over the intrinsic value of their component metals, 

(iii) the price of gold was set by the government at $35/oz., and there was no 
prospect, let alone likelihood, that that price would ever be allowed to float on 
an open market, and (iv) it was illegal for a private citizen to own gold, let 
alone in the quantities necessary to counterfeit the number of bars Buttrey 
claims. 

65. Therefore, Buttrey’s claims are false that the underlying western assay bars 
collected by Ford in the 1950's are counterfeit. In addition, those charges were also obviously 
made with malicious intent for the sole purpose of causing damage to the plaintiffs. 


13 




CLAIM FOR RELIEF - LIBEL AND SLANDER 


66. By turning over to the Attorney General for the State of New York written 
materials containing the defamatory accusations described above, and by otherwise engaging, 
either personally or through an agent, in conversations with persons in the office of said Attorney 
General which repeated said defamatory accusations, defendant has libeled and slandered 
plaintiffs. 

67. Likewise, the defamatory statements made by Buttrey at the 1999 American 
Numismatic Association constituted slander of the plaintiffs. 

68. The false and defamatory statements described above were actually known to 
the defendant to be false when made, and were otherwise made with reckless and wanton 
disregard for their truth or falsity, and were spoken and published by the defendant with actual 
malice towards the plaintiffs, with the intent and for the purpose of causing injury to them in 
their reputations and professional capacities, and to reduce the fair market value of their holdings 
of imparted western assay bars by creating doubt as to their authenticity in the minds of the 
public. 

69. As a result of the libel and slander of defendant described above, plaintiffs 
have suffered monetary damages in an amount which exceeds $1,000,000. 

70. In addition, the conduct of defendant described above was malicious, and in 
such wanton and reckless disregard of plaintiffs’ rights, that punitive damages against defendant 
in an amount not less than $5,000,000 should also be awarded. 


21 (-273. 
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WHEREFORE, plaintiffs respectfully request that the Court enter judgment for 

compensatory damages in an amount not less than $1,000,000, punitive damages in an amount 

not less than $5,000,000, and that the Court grant such other further and different relief as it 

deems just and proper. 

Dated: New York, New York 

April 24, 2000 


FISCHBEIN' 



LLOWAGNER-HARDING 


Jeffrey A. Mrtthell (JAM:5323) 
Attorneys for ^intiffs 
909 Third Avenue 
New York, New York 10022 
(212) 826-2000 
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Prof. T.V. Buttrey 
6 De Freville Ave. 


Cambridge CB4 1HR 
England 


tel/fax 011-44-1223-351156 
e-mail tvbl@cam.ac.uk 

22 September 2000 


On Scholarly Integrity at the American Numismatic Society 

While we are all aware of the terrible difficulties which beset 
the ANS, both the financial situation and the way it has been 
handled, another problem has been developing of which most of the 
Fellows are probably unaware. 

We have been assured by the officers of the Society that its (and 
their) commitment to scholarly activity and scholarly integrity 
will not be compromised. The following is an account of how in 
one instance that commitment has actually been met. I ask your 
patience: it is a long story, but it is a serious one, and I 
prefer to make the case in detail. I intend that it be published 
later in a fuller form, but want to get it out to all of you now 
in draft. 

Permit me too to recall on my own behalf that I have served the 
Society in many ways for almost 50 years -- not just as a Fellow, 
but as an editor and sub-editor of numerous MSS submitted for 
publication, creator of hundreds of abstracts for Num. Lit., 
contributor to both Museum Notes and NNM, curator pro tern, of the 
Roman vault, donor to both the collections and the library, 
member of Council for 21 years, active Chairman of the 
Publications Committee, Benefactor, Huntington Medallist, and 
Corresponding Member of the Society. What follows I do not write 
lightly. 


The Background: 

The problem is the authenticity of certain gold ingots. If they 
are genuine they are of real numismatic and historical interest; 
if not, they are a fictitious imposition not just on collectors 
(they are expensive) but on our studies. 

For several decades John Ford and Stack's have been putting on 
the market ingots purporting to be (1) Spanish colonial products 
of the mint of Mexico in the 1740s, and (2) 19th-century Western 
American gold bars, produced by the San Francisco Mint or more 
frequently by private Western mines, assayers, or mints. There 
is also (3) a piece alleged to have been produced in Tubac, 
Arizona in 1707. 

The Mexican bars number perhaps 60 or 70; the American bars in 
the hundreds. They have sold, and are being sold, for prices in 
the $1000s or $tens-of-1000s; the most expensive of which I have 
a record was sold by Ford for about $40,000. Their gold content 
is high, which makes them attractive to anyone who loves to 
accumulate gold. But what makes them valuable -- and important 


to us -- well beyond their bullion content is the historical 
context woven about them with apparently authentic detail. Thus 
the Mexican bars are claimed to represent the King's Fifth, and 
to have been recovered from an 18th-century Spanish treasure 
ship. A purported San Francisco Mint bar offered by Stacks in 
their auction of 11 June 1997 was said to have come from a famous 
Pacific Ocean shipwreck. Such stories raise the value of the 
object very considerably (see below), while engaging our 
scholarly interest. 

There are two issues here: whether the bars are genuine, and if 
they are, whether the stories are genuine. 

The Mexican bars (1) are dated in the 1740s and bear the Mexico 
mintmark. They all belong to one family and stand or fall 
together; there are no other ingots from the Mexico mint for 
comparison. I gave a paper on them at the International 
Numismatic Congress in New York, 1973, showing why they should be 
taken to be 2 0th-century confections, and why the historical 
claims in which they had been embedded did not stand up to 
scrutiny. 

This could have been the stimulus for further discussion, and 
submission of such counter-evidence as there might be in support 
of the bars' authenticity. Instead, Ford, who put this material 
on the market -- that he did is secure -- threatened a libel 
action against me personally, and against anyone in the American 
numismatic press, including the ANS, who might dare to publish 
it. The ANS declined to publish it so it appeared abroad 
(Buttrey 1973), and Ford and Stack's continued to put these (and 
the US bars) on the market. They appeared in auction catalogues 
accompanied by fictitious texts intended to establish an 18th- 
century context for them. Meanwhile my published condemnation of 
the bars was never answered by them. 

* I emphasize that I was not the first to conclude that the 
Mexican bars were fakes. When first I ran across them I 
discussed them with two well-known New York dealers, Henry 
Christensen and Henry Grunthal, both of whom condemned them; and 
later found that other dealers both in the US and abroad held the 
same opinion. But the trade has never policed itself, and no-one 
was willing to tangle with Ford or Stack's. Nor had anyone 
actually sat down to make the case for or against the Mexican 
bars. So I decided to do so myself, partly out of a personal 
interest in Mexican numismatics, partly because I objected to 
corruption of the historical record, any historical record. On 
the evidence, both internal and external, I concluded that the 
Mexican bars were false, and that the stories surrounding them 
were historical fictions concocted by the dealers. In fact the 
ANS Council published a warning against them ('Policy Statement' , 
in ANS Newsletter (Winter 1984), p.5). 

* I must also emphasize that I do not have, and have not had, any 
financial interest in any of the ingots discussed herein. I do 
not and never did buy them, sell them, or collect them, nor act 
as advisor to anyone who did or does. My interest is scholarly. 


A subsequent note on the Mexican bars (Buttrey 197 9) was 
published in the Bulletin on Counterfeits, an organ of the 
International Association of Professional Numismatists (i.e. 
dealers), under the editor, E.G.V. Newman, not a dealer but an 
eminent professional assayer, who had independently concluded 
that the bars were false, and who later published his own 
refutation of them (Newman 1990). Again there was no published 
response to my note from the purveyors of the bars, although 
letters were circulated privately attacking the note and myself 
(Ford: Buttrey is paranoid, Buttrey is the agent of those who are 
out to destroy me, etc.). 

Later I produced an article on the Tubac ingot (3), another of 
Ford's products, showing it too to be false (Buttrey 1981). What 
was particularly disturbing about this piece was that it had been 
given historical credibility by being published in the 1964 
edition of the Encyclopaedia Britannica on a plate of 
illustrations provided by Ford for the article "Numismatics", and 
accompanied by other pieces stemming from him which I have argued 
are also fakes. -- Again, there was no response from him. In 
fact doubts about the authenticity of the Tubac ingot had already 
arisen in Arizona, independently of my own study. A request for 
clarification was directed to Ford through the EB but no response 
was ever received from him. 

Items (1) and (3) were just the tip of the iceberg. The mass of 
questionable bars falls into group (2), the purported Western 
American bars. These are not just oblong hunks of gold, but are 
characterized by reasonably careful shaping; a high gold content 
(usually) , ranging in the 800s or 900s parts per 1000 fine; and 
certain information stamped into the bar: the fineness, the name 
of its purported assayer (or mine, etc.), often the silver alloy 
content, the weight, the value in US dollars, a serial number, 
and often a date. That is, these are not crude lumps, but 
specific individual items of high intrinsic value, apparently 
guaranteed by the information stamped upon them. (They are also 
very easy to make. Characteristically the bars are created 
simply by hammering individual letter and number punches into the 
surface of a cast ingot, although some bear more complicated 
logos.) 

Although originally the Western American bars had not been my 
particular concern I collected such information as came to hand, 
and ultimately concluded that while there is some evidence for 
such bars earlier, those put on the market by Ford and Stack's 
were almost entirely false. 

* Here too I am by no means the only person, or even the earliest 
person, to doubt the Western American bars. There has been 
distrust of them among some students and dealers for years, but 
as with the Mexican bars there has been little publicly admitted 
disapproval of them. 

In March 199 6 I gave the Huntington Lecture at the ANS, on the 
subject "False Western American Gold Bars", making the case 
against the authenticity of the Ford-Stack's bars. The published 
form of the lecture appeared in the AJN the next year (Buttrey 


1997), not without some soul-searching by the then Executive 
Director of the ANS, Leslie Elam: Stack had already threatened a 
law suit after the lecture. 

It should be stressed that neither Ford nor Stack's have ever 
suggested, much less conducted, a round-table discussion of their 
material, where all views might be considered. They maintain 
that the bars have been insufficiently studied by those who doubt 
them, yet publish almost nothing on them themselves beyond their 
auction-catalogue blurbs; and they are unwilling to make the bars 
available to others for examination (see for example [5] below). 
As early as 1979 they had been urged by E.G.V. Newman to provide 
several of the Mexican bars for examination, but never did so 
(Newman 197 9) . Their technique has been to stone-wall, to attack 
others' discussions and reputations, and to threaten reprisals 
against others' publications. 

That is the Background, all of it publicly known, or knowable. 
What follows is an account of how, after my 1996 lecture and its 
publication, the officers of the ANS accommodated to the pressure 
brought upon them, by these and other dealers, culminating in the 
publication of the article by Michael Hodder in the latest number 
of the American Journal of Numismatics (Hodder 1999 [2000]) . 


The Account: 

In this discussion 16 paragraphs are numbered, [1] to [16], to 
mark the points raised particularly regarding the behaviour of 
the officers of the Society. 

In reaction to Buttrey 1997, Ford and Stack's insisted on the 
right of reply. This was the first time in about 30 years that 
they were willing to go public. Their agent was Michael Hodder, 
an author of various numismatic articles, who has been their paid 
consultant for a good many years. That is public: he is carried 
as Consultant on Stack's list of the staff of the firm. 

[1] Hodder submitted to the ANS an extensive MS of over lOOpp, 
uncharacteristically long, purporting to be an academically 
objective affirmation of the authenticity of the Ford-Stack's 
ingots. The article was accepted for publication in spite of 
Hodder's position as the principals' paid apologist; in spite of 
their (and his) known financial interest in the bars; in spite of 
their known association with false bars and confected history; in 
spite of the fact that Stack's had continued to sell the Mexican 
bars after the specific public warning against them by the ANS 
Council. 

Hodder's principals also wanted him to give a lecture at the 
Society, to answer mine. This was agreed to by the Society, and 
was delivered at the Society in April, 1999, essentially a precis 
of the then-unpublished MS. 

[2] Kroll introduced Hodder's 1999 lecture as if the subject was 
one of purely academic debate. Again, there was no hint of 



Hodder's personal commercial stake in this material; nothing 
about his employment by and on behalf of Ford and Stack's, whose 
corruption of our studies I have documented above. As to the 
position of the Society, Kroll stated 


Proponents on all sides must have access to an open forum. This 
is the philosophy of the ANS Committee on Publications and, I 
think it is fair to say, of the Society in general. Not to take 
sides, but to provide a forum for serious, informed debate. May 
the best research and arguments win -- on their own merits. 


In the first place this is simply false: the "open forum" is on 
this issue now specifically closed (see below at [9] and [16]). 
As to the ANS, there is nothing here about scholarly commitment 
or even scholarly decency; the position now is "not to take 
sides", even in a case where the very material of our studies is 
at risk from the unprincipled. 

Kroll's statement is not a one-off. He wrote to me in a similar 
vein, "we only supply a forum". That is how the officers of 
today's ANS see its role and theirs, which cannot jibe with their 
claim to their maintaining the Society's scholarly integrity. 
The effect of their current policy is the abandonment of the 
Society's role as a leader in serious numismatic study. Their 
behaviour in maintaining their new agenda has been, in my view, 
not just unserious but unethical. This is a weighty charge; for 
the documentation, see what follows. 

[3] To the lecture itself: Hodder stipulated that the ANS 
disallow the recording of it, to which the Society agreed, 
although my own had been taped with ANS consent by Harvey Stack 
and two lawyers. This is a minor point, but indicative of the 
ease with which the Society now permits itself to be pushed 
around. 

Hodder's lecture cannot be recovered. But John Kleeberg reports 
that he raised a problem in the question period following it. 
Hodder and Ford had contributed a chapter to Bowers 1997, 
describing discoveries of several hoards of the western gold 
bars, hoards which of themselves would support the authenticity 
of the bars. These discoveries are completely unknown aside from 
Hodder's and Ford's assertions (except for one, the so-called 
Franklin hoard, which is well-known but was not a hoard at all 
and whose contents included false material (Martin 1994)). In 
the discussion afterwards Kleeberg pointed out that in one 
instance the account simply could not be correct; to which Hodder 
replied to the effect that, "Well, it's only intended for the 
boobs [sc. their customers]", which illustrates something of the 
flavor of these people. 

[4] It is reported that neither Kroll nor any of the other ANS 
officers present objected to, or even commented on this appalling 
admission; nor apparently did it move them to consider the 
ethical quality of either the lecture or the to-be-published MS 
from which it derived. 


[5] To illustrate his lecture Hodder provided several bars which 
he himself set up in an exhibition case, and himself took down 
from it. He refused to allow John Kleeberg, the Society's own 
Curator of Modern Coins and a distinguished scholar, so much as 
to touch the bars. Why did the Society permit this imposition? 

Now as. to Hodder's MS: I provided a reader's report urging its 
rejection: it is weak in research and in argumentation, it is 
prolix in discussion of irrelevant detail (e.g., how the mints 
used to make bars, any bars), and it does not in fact demonstrate 
or even support with credible evidence the conclusion which he 
asserts, that the Ford-Stack's bars are genuine. 

[6] I was told by the then ANS editor, Marie Martin, that it had 
already been decided to publish Hodder's article regardless of 
its quality or of any reader's report. This was explained as 
being partly out of a desire by the Society not to appear to take 
sides in the discussion of the bars, but also as a kind of trap: 
since Ford et al. have published very little on the bars Hodder's 
article would bring their arguments into the open and provide the 
material for a precise rebuttal of their claims. 

It is a poor idea, and self-destructive editorial policy, to 
publish something apparently serious in your scholarly journal 
which you know is unworthy. The real reason, I have no doubt, 
was simply to get Ford and Stack's off their back. 

But the MS has its importance: in it Hodder allowed three 
significant points: 

a. He admitted that Ford's Tubac ingot (3) was false. 

This is the first-ever admission on their part that Ford had 
handled fake bars, (p.94 fn.21) 

b. He havered over the authenticity of the Mexican bars (1) -- 
"if these bars are real" (p.143) -- and suggested that even if 
18th-century in origin they might not have been produced at the 
Mexico mint after all -- again the first admission that something 
might be wrong with the Mexican bars. 

c. Which introduces the most astonishing admission: Hodder 
allowed that Ford had misrepresented the source of the Mexican 
bars: 


At the time of their appearance on the market, these bars had 
acquired what may politely be called a legend, that attempted to 
explain how they were discovered (fn). 

fn: The legend can be read in Buttrey (1974, 28-29) . It takes 
the form of an undated private communication from John J. Ford, 
Jr., to Buttrey, in which a fanciful tale of a secret treasure 
map found in an old archive, a 1748 Spanish shipwreck, and a few 
other elements are woven together into a tapestry of wonders. 
The letter refers to events dated 1951 and 1955-56 and gives the 
latter range as the earliest acquisition dates for these Mexican 


bars. Coming as it did before such sunken treasure discoveries 
as the Nuestra Senora de Atocha and the S.S. Central America, the 
legend may have had crude attraction in the 1960's. To a modern 
reader, it can be read as a marketing tactic designed to give the 
bars the flavor of recovered treasure. Unfortunately for the 
bars' subsequent numismatic history, the legend became the 
starting point for the only focused study yet published on them, 
(p.90) 


Also later. 


The story that the Mexican bars were shipwrecked gold made at the 
Mexico City Mint is an obvious legend meant to enhance the 
marketability of the bars, (p.143) 


"Had acquired a legend" is disingenuous: the Mexican bars came 
from Ford, and the "legend" was Ford's invention, "meant to 
enhance the marketability of the bars". As to, "Unfortunately 
for the bars' subsequent numismatic history...", these were 
Ford's misrepresentations and could have been retracted by him at 
any time. On the contrary, the bars' fanciful pseudo-history 
continued to appear in the auction sales of the bars to encourage 
their purchase. The 1984 ANS Council policy statement in 
warning, mentioned above, was simply ignored: as recently as 
Stack's' sale of 2 December 1997 one of the Mexican bars appeared 
embellished by the usual fictions -- 


...reportedly found on or near Florida's east coast in the mid- 
1950's... Some researchers theorize... King's Fifth... 


Hodder neglects to observe that misrepresentation for the purpose 
of raising the value of what you are selling is, in law, fraud, 
and is actionable in both civil and criminal proceedings. 

Why these admissions? Presumably a. and b. arise from the 
impossibility of justifying any longer the Mexican bars and the 
Tubac ingot in the face of the evidence which I and others have 
assembled. As to c., it is very curious. The admission is 
couched in a jocular tone, as if to say. Well, this is just 
marketing, the way everybody does it. 

Now it may be worthwhile to publish such extraordinary 
admissions, but they raise a larger problem with Hodder's MS. 
Hodder has not only acted as Ford's agent for a good many years; 
Ford has been an important source of information for him, if not 
indeed of inspiration: 


John Ford, whose name appears in places in the text to follow, 
was more than generous with his time, expertise, and collection. 
There is no one alive, today, who knows more about western 
Americana than he does, and I am proud to call him my friend. [MS 


p.90; deleted from the final publication] 


Ford had fraudulently misrepresented his own material -- that was 
admitted. How then could anything be believed in Hodder's MS, to 
which Ford contributed so importantly, and whose very purpose was 
to claim as genuine Ford's numerous Western American bars? 

My own position therefore was that the ANS should not touch this 
article, not just because of its poor quality but more 
importantly because it is tainted. 

The prolixity of Hodder's MS is another point. It is in fact not 
characteristic of his other published work, but it is of Ford's, 
which has appeared mostly in auction catalogue entries of 
enormous detail, purporting to authenticate the bar or bars on 
offer. Dr. Wartenberg read the MS and said to me that she did 
not believe Hodder to be its sole author (i.e. it was written by 
both Hodder and Ford). I think that is correct. (The reason why 
the real authorship is obscured is perhaps to be explained by the 
rejection of such a designation a few years back by Dr. Metcalf: 
Hodder had delivered a paper, which subsequently was offered to 
the Society for publication as a Hodder-Ford contribution, and 
Metcalf declined to accept that authorship.) 

[7] Yet even though Wartenberg believed the attribution of the 
present MS to Hodder alone to be false, she permitted publication 
under his sole name. I submit that such knowing 
misrepresentation in a scholarly journal is reprehensible. 

In his MS Hodder claimed to make a new and important contribution 
to the whole question of the dating of the Ford-Stack's Western 
American bars -- in his terminology, "western assay bars". My 
contention has been that virtually all of the Ford-Stack's bars 
were unknown before the 1950s; Hodder argued to the contrary, 
that the evidence of the San Francisco Mint Archives showed that 
such bars were already around in quantity in the 1850s, and that 
therefore my claim that they appeared suddenly beginning only in 
the mid-20th century (and therefore are false) cannot be 
sustained. 


At this point, an excursus is necessary. In California in the 
Gold Rush days the metal discovered was brought in many forms to 
private assayers or minters, and from 1854 to the newly-founded 
Branch Mint of the US. The gold arrived in many crude forms, as 
dust, rocks, amalgams, unrefined or basically refined lumps or 
bars, etc., to be reduced and refined. The customer could simply 
sell the gold for what he could get at the smelter, i.e. take its 
value in coin, or get back the refined gold itself if he thought 
he could do better with it elsewhere. 

There is no doubt that some firms produced hundreds if not 
thousands of gold bars with the various assayers' markings as 
noted above. Some have recently been found in the wreck of the 
Central America which went down in the Atlantic in 1857, and are 
of course absolutely genuine. However these differ from Ford's 


and Stack's' bars in being mostly very large (the largest weighs 
80 pounds), since they were intended to transport value, not to 
be used as money. This is why they have not survived otherwise - 
- representing too great a value and being in any case too 
awkward to use other than as a means of conveying bullion. 
Contrarily, most of the Ford-Stack's bars are so small that many 
of them could have circulated as money, and could easily have 
survived. So the question arises. When their relatively small 
physical size and small value would make them easy to preserve, 
why did these numerous pieces not survive in earlier collections, 
or in earlier records? 


In his MS Hodder claimed to have found just such records in the 
San Francisco Mint Archives of the 1850s, which include 
references to this very sort of "assay bars" in the registers 
which acknowledge customers' gold deposits. 

Ford too made a claim about the Mint records: for this, a second 
excursus: 


Over the years Ford put on the market bars purporting to be 
products of the San Francisco Mint itself: they bear its name, 
the date 1865, and the other kinds of information on fineness 
etc. already noted above. My own unpublished study concludes 
that these too are false, but at this moment I have a different 
point to make. On their first appearance in a 1974 auction Ford 
stated that he had visited the Archives in 1971 and seen the 
register in which their production was noted, so that he could 
date them to early in the year 1865. This is important, because 
their interest lies not just in their rarity -- no other bars of 
the Mint from this period are known to survive -- but because 
(said Ford) they came from the wreck of the ship Brother Jonathan 
which famously sank in a storm off the California coast in July 
1865. 

This story of course enhanced their market value, and it became 
more elaborate over time. By the time one of the bars was sold 
by Stack's in their 1997 sale the allegation had become fact, and 
Ford had seen in the Archives not only the register of their 
production but their receipted delivery to a Mrs Keenan who went 
on to be a passenger on the Brother Jonathan and to perish in the 
wreck. To excite our interest further it was discovered that Mrs 
Keenan had been a prominent San Francisco madam, travelling with 
six of her employees to Seattle to enlarge her business. That 
the present value of the bar rises with each one of these 
fascinating associations -- bar + U S Branch Mint + Mrs Keenan + 
madam + Brother Jonathan + famous wreck -- is clear from the 
results of the auction. Stack's' bar was worth roughly $6000 in 
fine gold; it sold for $33,000. That is, the rich and 
interesting story alone was worth more than x4 the gold. 

Mrs Keenan was a real person, and a real victim of the Brother 
Jonathan wreck. But we have only Ford's word for her association 
with the bar, for the bar's association with the wreck, and 
indeed for the record of the bar's producion at the Mint; and 


Ford is known (on Hodder' s admission) to have made false 
historical claims in the past, "to enhance the marketability of 
the bars". 


Thus Hodder and Ford both used the San Francisco Mint Archives, 
which purportedly provided evidence for the claims of each -- 
Hodder, in the references which he said he discovered to his 
"western assay bars"; and Ford, in the evidence which he said 
linked his bars to the Mint and to Mrs Keenan, etc. These claims 
needed to be verified, but the Mint archives have not been 
published: the only way to check them is to go to San Francisco 
yourself. I did, in April 1999, and spent a week going through 
the records for this period. 

To be brief. Ford's claim is a complete fabrication. The daily 
signature book for visitors in 1865 survives. It has been 
checked three times -- by me, and twice independently by two 
members of the Archives staff: there is no Mrs Keenan. The 
registers for this period have been preserved: none indicates 
either her deposit of bullion, or her receipt of bars in 
exchange. Nor is there even any register which refers to the 
production of these bars. All of this has been concocted by 
Ford; and there is independent evidence that the bars themselves 
are false. 


[8] I ask your indulgence for going through this matter in such 
detail, but there is a point: these falsehoods of Ford's were 
known to the officers of the ANS -- I first discussed them with 
Kroll when we met last year -- but they fell on unwilling ears. 
I maintained that on the basis of these data alone Hodder's 
article should have been rejected, since he too had gone through 
the Archives and would have known perfectly well that Ford had 
falsified the archival evidence. Yet he kept that information 
guiet -- a nice instance of scholarly betrayal -- and has gone on 
working with and for Ford, authenticating him and his works to 
the public. 


Ford aside, there is also the question of Hodder's own scholarly 
claim. In his MS, in the text of his discussion of the evidence 
of the Mint Archives for the 1850s, he repeatedly used the phrase 
"western assay bars", by which he means the specifically marked 
bars described above (as against any crude and uninscribed 
ingot), characteristically the Ford-Stack's bars, as if their 
presence in the records was easily established. In fact this is 
Hodder's invention: the phrase "assay bar" occurs very rarely in 
the Mint registers. In his MS Hodder gave four specific examples 
of them (pp. 36-37), e.g. 


January 9, 1855 
ozs. of 

Assayed Bars 
November 19, 1855 

Assay Bar 
November 19, 1855 
March 6, 1856 
Bar 


Wells, Fargo & Co. deposits for B. Levy 23.74 


Frontier Deviercy & Co. deposit a 20 oz. 

Henry Hentsch deposits a 76.82 oz. Assay Bar 
Husth & Hunter deposit a 39.07 oz. Assayed 


Nothing could be clearer, but all four exaples are false: for the 
entry claimed for 9 January 1855 there is nothing corresponding 
in the registers at all; for the other three the registers 
clearly read "bar" tout court , i.e. any oblong object. Not 
having found what he wanted in the Archives Hodder simply 
inserted the word "assay", doctoring the record to make it appear 
that such "assay bars" had been well-known at the Mint in the 
1850s. 

Hodder's falsification of the Mint evidence is essential to his 
argument. Without it he has no other evidence to show that the 
Ford-Stack's bars were in existence before the mid-20th century 
when Ford began to put them on the market. And Hodder 1 s 
falsifications too were known to the ANS prior to the publication 
of his article (for which, see below). 

[9] Moreover there is to be no opportunity for anyone now to 
expose within the ANS what Hodder has done. Already last summer 
I was informed by Kroll that not only was the Council of the 
Society determined to publish the article, regardless of content 
(i.e. the claim that the publication of Hodder 1 s article would 
open the subject to public discussion); but that thereafter the 
subject was closed: there would be no more reference to it in any 
ANS publication (though that was later compromised under further 
pressure from the bars' supporters: see below at [14]-[16]). 
There is of course no alternative forum in the country to the 
AJN: it is the only scholarly numismatic publication that there 
is. When I protested to Kroll his response was. Well, you can 
always set up a web-site. 

There is more to come. In August 1999 I gave an address at the 
annual meeting of the ANA on the subject of the bars. Both 
Arthur Houghton, the then-President of the ANS, and Dr Wartenberg 
were in the audience. The lecture included the report of 
Hodder's abuse of the Mint evidence, and demonstrated it with a 
transparency of his MS where he claimed to have found the entry 
"assay bar", set against a transparency of one of the actual 
register pages cited by him, showing clearly that it did not say 
what he claimed it said. 

[10] To my mind this clear evidence of falsification imposed on 
the officers of the Society an unevadable obligation to get rid 
of this article and this author straightaway. To the contrary, 
the reaction of both the President and the Executive Director, 
both at the meeting and after, was zero -- not a comment, not the 
slightest intent to deviate from their determination to publish 
Hodder, and thereby to gratify the dealers. 

Subsequently there has been considerable correspondence among us, 
by both mail and e-mail. I wrote to President Houghton to remind 
him of the fraud, hoping that a second exposure would move him. 
It didn't, nor did a third. On the fourth try, when I urged the 
same point again with Kroll and Wartenberg too -- and sent them 
all hard evidence of Hodder's falsification, pleading that it was 
thoroughly dishonorable for the Society to be involved in this 


business -- I finally got a response from Houghton, urgently 
asking that I provide the whole of the specific evidence of 
Hodder's fabrications regarding "assay bars". I did so, 
arranging (from England) with my contact at the Archives to 
photocopy all the necessary register pages and send them directly 
on to the ANS. The result of this you will see below at [12]. 

[11] Meanwhile I had been in separate contact with Kroll. He had 
not been at the talk but I informed him of my findings about 
Hodder. He too was not moved to cancel publication, and made it 
clear why: that not to publish might cause reprisals 


because of [Ford's and Stack's'] control of the numismatic press 
(and that is what is really the decisive factor here). 


There could be no clearer evidence of the Society's abdication of 
scholarly responsibility out of fear of the dealers. But Kroll 
allowed that since I had found Hodder to have falsified his 
sources it might be possible, once the falsifications had been 
published [!], to persuade Council to change its mind and permit 
a reply. 


Now that you have discovered falsification in the Hodder paper 
(assuming Hodder's "improvements" in the mint record will not be 
excised at the last minute from the printed version)... [I 
suggest] that you submit a reply... the matter would get hashed 
out before the Council... with what result I don't know... 


What can one say? Prof. Kroll is not only a Fellow of your 
Society and an academic -- indeed a professor in a major 
department of a major university -- but specifically Chairman of 
your Publications Committee, charged with overseeing its 
scholarly publications. Yet he is willing to publish an article 
which supports its argument by faked evidence which he knows to 
have been faked. I replied, "If you were the editor of an 
archaeological journal, and were about to publish an excavation 
report; and you discovered that the chief excavator had salted 
the dig and was now including his fraud in his report, what would 
you do regarding the report, and regarding him?" Kroll has never 
responded. 

I believe that the question should now be, "If you are a Fellow 
of a learned society; and you discover that its leading editorial 
officer has authorized publication in your Journal of an article 
whose readers are not warned that its argument depends on faked 
evidence, and the officer knew that it was faked. . . what would 
you do regarding this officer?" 

(A personal aside: I say "your" because I have had enough of this 
and have resigned from the Society.) 

It gets even worse: "...assuming Hodder's 'improvements' in the 
mint record will not be excised at the last minute from the 


printed version" -- yet Kroll himself was to encourage their 
excision [!]. On Houghton's request I had in good faith 
entrusted to him and Kroll my unpublished research proving 
Hodder's dishonesty, evidence gathered by me personally at 
considerable trouble and expense, hoping that having seen it all 
in black and white they would agree to pull Hodder's article. 
Alternatively, if they did nothing (on the previously stated 
principle that he should be allowed to entangle himself) at least 
the rest of us would be able later (though of course not in any 
ANS publication) to use that evidence in exposing what Hodder was 
up to. 

[12] From their past record I anticipated that Houghton and Kroll 
would do nothing, so that it was a gratifying surprise to hear 
from them that they had changed their mind, that they agreed that 
the Journal should not publish these untruths. But had I known 
what they then intended to do I would never have entrusted any of 
my material to them. Their solution to the problem was to 
appropriate my evidence, and without my knowledge or consent to 
hand it over to Hodder, asking him to edit out the fraudulent 
bits [!]. 


I've faxed John Hedger [of the Archives] for the relevant pages 
from the Weight Clerk's register to verify the discrepancies 
between the sources and Hodder's excepts. When verified, I will 
be writing to Hodder requesting that he make the necessary 
corrections in the page proofs... 


1999) 


(e-mail of Kroll 10 September 


My protests at this were as vigorous as they were fruitless. 
Hodder was permitted, even encouraged, to sanitize his text, and 
it was published earlier this year in the AJN (Hodder 1999 
[2000]). The false reference to the deposit of "Assayed Bars" by 
Wells Fargo on 9 January 1855 was replaced by a genuine reference 
to Drexel Sather & Church depositing an "assay bar" -- one of the 
few actual such references in all of the archives -- which 
however was "rejected by Mel ter and Refiner as containing base 
metals -- hardly evidence for the gold bars under discussion. 
The doctored reference to 19 November 1855, Frontier Deviercy & 
Co., which I had used to illustrate the misrepresentation in my 
lecture, also disappeared. The other two genuine references were 
altered to delete "Assay(ed)" (pp.116-17). 

Nonetheless Hodder continued to sprinkle his text with the phrase "western assay bars", and went so far as to affirm, 
"The San Francisco Mint routinely received private assayer's bars for melting..." This too is an invention; in literally 
thousands of entries such bars are attested possibly as many as three times. It is an invention necessary for the 
argument that such bars as Ford's and Stack's' were genuinely about in the 1850s. 

In the revision of his MS for publication Hodder also introduced a new falsehood. As noted above, the Mint 
Archives survive for 1865, documents in which Ford had claimed to have seen references to the production of his 
group of gold bars, and to Mrs Keenan's receipt of them. Had this been true, Mrs Keenan's name would have had to 
appear in at least three separate documents; in fact it does not appear anywhere in the Archives: she had nothing to 
do with the Mint, or the bars. But now there enters our old friend, the disappearing document, so useful in 
fraudulent pleading. At the Chicago meeting Hodder claimed that Ford had drawn his evidence from an archival 
document which was later discarded. Subsequently he inserted in his MS for publication confirmation of Ford's 


contention — 


In 1982, many of the mint's records were destroyed. One of the documents destroyed was the Weigh Clerk's Bullion 
Ledger, June 1854 to March 1873. 

(p. 116 fn. 50) 

There was indeed a clear-out in 1982, but the second sentence above is false. As I write these lines I have before me 
a photocopy of the disposal record, dated 10-1-82, listing and describing the documents involved, item by item. No 
item even remotely of that title, or of that date range, is listed in the disposal record. The material disposed of was 
mostly 20th-century, and nothing included was earlier than 1882. -- Again this is a falsehood which is materially 
significant, since it supports Ford's claim to having found evidence in the Mint Archives which in fact he did not and 
could not. 

[13] The purpose of Hodder's article is to authenticate doubtful numismatic material to the benefit of a particular 
group of dealers. The text is not just a parody of scholarship; it is deliberately dishonest. It is bad enough that this 
piece now stands in the Journal as the last word on this serious historical problem, with all the respectability that 
appearance in the Journal conveys in our discipline. What is truely outrageous is that the officers of the ANS knew 
that it was dishonest and published it nonetheless, indeed connived at hiding its dishonesties. 

Nor has this been the only opportunity offered to the dealers in the matter of the western gold ingots. The formal 
position had been that Hodder 1999 was to be permitted in answer to Buttrey 1997, and that was the end of it as far 
as the Society was to be concerned. But they caved in to the importunities of another dealer, and another piece in 
support of the bars appeared, this time in the Fall 1999 issue of the Newsletter, which carried a statement by Q. 
David Bowers. 

[14] I believe that the Newsletter has never before carried letters or personal statements, and certainly not from 
anyone in promotion of his own commercial interest. Why now? I cannot document the point, but Bowers is a very 
insistent individual; and I am told by a source which I believe to be credible that on Bowers' insistence an agreement 
was struck whereby his letter would be published, while he would donate several hundred dollars to the celebratory 
banquet to be held on Houghton's retirement from the Presidency. If this is true, he bought his way in. 

[15] Secondly, the author is introduced by the Editor simply as "ANS Fellow Q. David Bowers". He is in fact a 
notable dealer, and one who, like Ford, Stack's and Hodder, has a financial interest in the western bars. As recently 
as last year he offered at auction a new western bar, previously unknown and of unstated provenience (11 November 
1999). 

[16] Thirdly, in the same introduction the Editor reaffirmed, for the first time in print, what had been decided 
earlier concerning Hodder, that now no reply to Bowers would be permitted either: "This communication will 
conclude the discussion on this topic in any of the publications of the American Numismatic Society". In fact of 
course Hodder's AJN article appeared subsequently, it too asserting the authenticity of the bars. 

This and the other instances gathered above illustrate clearly enough the collapse of scholarly integrity at the Society 
under its present administration. Nor is it accidental or off-hand; it chimes with what is now ANS announced 
policy, that the Society is only a forum and that its pages are open to any submission by anyone in a position to 
pressure it (except what its officers would not like to be made public). 

Houghton, Kroll and Wartenburg have contributed directly, and knowingly, to the corruption of our studies. In my 
judgement they are unfit to hold any position of trust in a learned society (or in a university for that matter). So too 
those members of Council who knuckled under to the dealers and agreed to the suppression of further discussion of 
a major problem in American numismatics. It may be pertinent that both the current President of the Society, 
Donald Partrick, and a recently elected member of Council, John Adams, are personal friends of John Ford. 

This whole affair is so outrageous and so indecent as to raise the most serious questions about the scholarly 
commitment and future credibility not just of the ANS, but of all of us who have individually contributed to it, and 
to our discipline, over the years. The Society has had a glorious scholarly history under others' leadership, and we 


have been part of that; it is now disastrously in the hands of people who have betrayed that tradition, who have quite 
a different agenda, people for whom protecting their own back is of more importance than intellectual integrity, or 
indeed ethical integrity. 
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To: gaspar@wuchem.wustl.edu 
Subject: you 

I didn't realize (did I? or have I forgotten?) that you are a Kai Lung 
freak like me. Just read your nice short biography of Bramah on Mike 
Berro's website. I have a middling collection of the K L titles, enough 
to be able to send a few addenda to Berro which he should be adding to his 
bibliography shortly. 

You will probably not have seen the N Y Times for Saturday, March 3, in 
which there is a pleasing article bringing the fake gold bars to public 
attention, including a handsome photograph of ME. Eric knows about it, 
but I am confident that as usual he will give me no support. A curious 
fellow. 

Regards, 

Ted 


Printed for Peter Gaspar <gaspar@wuchem.wustl.edu> 


3/17/01 
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Subj: Re: Lawyers in Libel Suit Against Ted Buttrey? 

Date: 04/26/2001 10:17:42 AM Central Daylight Time 

From: EricNumis 

To: RLWinnetka _ 


Bob: Thank you for clarifying who the various attorneys seem to be, Eric 


Friday, May ] ], 200] 


America Onime: bricNiimis 
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Subj: Re: C-G 1,1853 gold receipt 

Date: 06/25/2001 6:34:37 PM Central Daylight Time 

From: bancref@library. berkeley. edu (Bancroft Reference Letters) 

To: ErieNumis@aol.com _ 


Mr. Newman: Subsequent to your renewed inquiry, I sent a message to all 
staff members asking they either had the first box of C-G 1, or had any 
evidence, hard or anecdotal, about its location. No response. I once 
again ransacked our manuscript stacks, trying to imagine every conceivable 
way it could have been misshelved or otherwise have strayed. I had no 
luck whatsoever. I don't know how anything could be any more missing than 
this box is. While I continue to hope that one day it will miraculously 
reappear, I think that it would be a vain exercise for you to continue to 
hope that we will find ft in the immediate future. My regrets are as 
profound as my perplexity. 

In peace, 

David Kessler, TBL Staff 

On Sat, 12 May 2001 EricNumis@aol.com wrote: 

> David Kessler; I sincerely appreciate your follow up of the search for the 

> California gold receipt. I am still hopeful that it can be located. I do know 

> that it was examined by Dan Owens as it was somewhat described on page 89 of 

> his book entitled "California Coiners and Assayers" published in the year 

> 2000 ISBN 0-943161-85-1. Bancroft is the first institution in the 

> assistance acknowledgement. The E mail address of the author is 

> DJOCA@EARTHLINK.NET I had asked him by Email six months ago for a 

> photocopy of ft if he had one and received no reply. Perhaps you can ask a 

> question of him which might be helpful in the location of the box or who 

> assisted him. It is very important for me to study the item if possible. I 

> realize how difficult the problem is for you. If I can be of any further 

> assistance to solve the matter please call on me. Thanks again. Eric P. 

> Newman 
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